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Gosh, oh my, and gee! What an issue P-W 37 has turned out to be! And 
for a summer issue besides! Yes, sirree! This P-W offers just about every- 
thing! Soon you will see! ! 

First of all, the issue starts off with a terrific article by Mike Griffith, 
who tells you the reasons behind the striking of the 1817 15-star variety. 

We're impressed with Mike's research on the subject and his logic in reach- 
ing the conclusions he did. We think you'll like it too! 

Denis Loring and his Revision Committee have come up with another ex- 
tensive report, which completes the data now known on the 1794's. Jeff Peck 
has finally tabulated his results of the latest EAC census of Early Dates; and 
his report, based on over 9,500 coins of the Sheldon series is included in this 
issue . 

Richard Knight, who holds a C.P.A. degree, has written a fantastic 
article on the investment possibilities in large cents. John Wright and Rod 
Burress tell you all about some recent numismatic excursions in which they 
participated, and Roger Hurlburt waxed nostalgic and tells about a 1793 he 
recently acquired. 

Cne of the highlights of this issue is a new Penny Quiz on the 1794's. It 
was devised by Bob Schuman, who volunteered to offer a more difficult version 
if this one proved too easy! Cuch! ! 

The half cent buffs will delight in Milton Pfeffer's latest article which 
deals with the emission sequence of the 1795's. Walter Breen's and Roger S. 
Cohen's comments are also appended and are most pertinent. 

Ray Williamson and B. Warren Enzler have suggested some good book 
bargains. Jan Edeburn reports on a recent visit to ANA Headquarters . John 
Wright continues his series of easy attributions, this time taking up the 1835 

large cent series. And there's lots, lots more plus some wonderful 

bargains and wide choices of variety in the Swaps and Sales section. 

We hope you like P-W No. 37 we're sure you will. And looking back 

over all this issue contains, all I can say is WOW! I'm probably more amazed 
at the amount of material presented than any of you. It's truly tremendous 
what the ElAC members are doing! 

Which makes me recall Jeff Peck's comments which he included with 
his census report: "I am truly sorry that the census report is in longhand, 
but to try and type it in the few scattered moments I have free would be im- 
possible (always makes me wonder how you get P-W out on time! !)." My 
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answer to that is: "with a lot of sweat and long hours" , And that includes not 
only my own efforts but also those of Mama Mimeo and Bill Parks. And 
usually, when the final copy is put into the mails, I sit back and wonder to my- 
self how so much got accomplished in such a short time. 

Most articles, advertisements, comments, and items for inclusion in 
P-W seem always to arrive in the last week before the cut-off deadline for the 

next issue. Most are hand-written and I hasten to add that we don't mind 

this we'll accept manuscripts in any form but it means that we have 

to decipher the handwriting at times, edit the copy occasionally, type it up in 
order to fit it into P-W's format and so that Mama Mimeo can read it for re- 
typing, put the final copy together, make photocopies of it in case the original 
should be lost in the mails, then forward it from New York to Florida. There, 

Mama Mimeo retypes the whole issue she usually gets the copy about the 

5th or eth of the month then, she either mimeographs all or part of the 

various pages and Bill Parks offset prints all or some of the pages (those which 
Mama Mimeo didn't mimeograph), then he collates 350 issues (which requires 
sorting through and assembling between 8,500 and 9,000 separate sheets), 
after which he puts them into mailing envelopes, stamps them, and puts them 
into the mails in time to reach each member by the 15th of every other month. 

I'm telling you all of this, not to solicit your sympathy or your comments, 
but so you will realize what a great job Mama Mimeo and Bill Parks are doing I 
P-W owes a real debt of gratitude to them both! Withoiit their tremendous 
effort and gracious help, all of you would find P-W arriving much slower than 
it does , if at all ! ! 

All of this dissertation has resulted from Jeff Peck's simple question. Too 
bad that I couldn't have answered it as briefly as the old question. How do por- 
cupines make love? T o which the old time naturalist answered "Very carefully" . 

That's enough information and philosophy for a hot summer day. So sit 
back and enjoy! You've got a heap of reading ahead of you. 

And don't forget to keep your articles, letters, and comments coming 

in next issue is only eight weeks away and P-W is starting off the 

fall se^on with a bare cupboard. Help to fill it! Deadline for next issue is 
August 31 . Send all copy to the Editor, Warren A. Lapp, M.D., 480 Herkimer 
Street, Brooklyn, NY 11213. 

Have a most pleasant summer and a happy holiday. 

Yours in EAC, 

Warren A . Lapp and the P-W Staff 

WARREN A. LAPP, M.D. 480 Herkimer Street Brooklyn, N.Y. 11213 

WANTED: All types of coin oddities, numismatic odd-ball pieces, and 

counterstamped coins, especially those involving use of large 
cents. Also interested in Love Tokens, Hard Times tokens, 
storecards, some commemorative pieces and medals. Send 
description and price for prompt reply. 
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TOO MANY STARS? 


Michael W. Griffith 

The 1817 15-star variety of large cent has puzzled coin collectors for 
a long time. In his article printed in PENNY-WISE in September, 1971 , 
Jeffrey Oliphant stated that "no symbolic explanation has ever been forthcom- 
ing" . 


Many numismatists have claimed that there is no justifiable reason why 
15 stars would be placed on an 1817 cent, especially since, at that time, there 
were actually twenty states in the Union. Some have held that the 1817 15-star 
variety could not be a pattern inasmuch as Robert Scot designed the Coronet 
Head in 1816 and the only variance in the 1817 variety is the addition of two 
more stars. There are others who believe that the variety is a Mint error, 
much like the 1828 12-star variety of half cent - that the die cutter just mis- 
counted. However, this seems impossible, since the 15-star variety of large 
cent does not look "tacked-on" or miscut. 

I feel that there are two important reasons why this 15-starred "freak" 
made its lonely appearance in an era of 13-starred cents; and I want to tell 
you about them as the purpose of my paper. 

The first reason involves symbolism . It is true that there were twenty 
states in the Union by 1817, but a fact often overlooked is that our government 
still recognized only fifteen states symbolically. Our flag of that era consisted 
of fifteen stripes with a field of fifteen stars . This had been the flag officially 
adopted by Congress in May, 1795; and it still waved in 1817. In fact, it is 
this same flag which inspired Francis Scott Key to write his anthem "The Star 
Spangled Banner" in 1814, during the bombardment of Fort McHenry. 

The 15-star flag had been the subject of discussion in Congress since 
1794. There had been fifteen states in the Union since June, 1792, when 
Kentucky joined; and Congress decided soon after that that our flag should por- 
tray the states symbolically, both in the number of stripes and by the number of 
stars. The stars were to appear in five rows of three stars each. However, 
by 1817, five more states had come into the Union; and Congress did not want 
to have a flag of twenty stars and twenty stripes because it would be too cluttered . 
About that time, Samuel Chester Reid, a Navy captain, proposed that the flag 
consist of thirteen stripes and a field of stars, one star representing each state. 
Congress readily accepted the idea, feeling that it would be easy enough to alter 
the number of stars as any additional states came into the Union. Therefore, 
on April 4, 1818, Congress officially set the number of stripes again at thirteen 
and ordered that the stars correspond to the number of states, a new star to be 
added to the flag for each state on the July 4th occurring immediately after the 
state had been admitted into the Union. This declaration resulted in the "Great 
Star flag" of 1818, in which the twenty stars were arranged in the form of a 
five-pointed star. 

However, within this period of time (1794-1817), thirteen stars on our 
nation’s coins were far from the rule. In fact, the various coin series, from 
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the half dimes through the gold eagles, carried a fantastic variety of star- 
studded obverses and reverses. A number of coins, dated 1796 and 1797, 
carried sixteen stars, thus alluding to the admission of the sixteenth state 
into the Union, Tennessee, in June, 1796. The half dime of 1797 was struck 
in 13, 15, and 16 star varieties. In the dollar mintages, the 1797 dollar 
carried 16 stars, while the 1798 and 1799 dollars sported 15 stars. The 1804 
dime as well as the quarter eagle carried 14 stars on the reverse (I haven't 
figured out the explanation for that as yet) . 

Still, the question remains as to why an 1817 cent should be so uniquely 
adorned by having 15 stars instead of the usual 13. I believe that this was a 
"throw-back" , a passing visage of an era about which few people had known or 
cared - a last nostalgic look by one of the Mint engravers at a time when the 
nation and the Mint seemed less hurried. I refer in particular to the man 
whom I believe was responsible for adding the fifteen stars - Robert Scot. 

Robert Scot had been appointed thru the efforts of Thomas Jefferson in 
November, 1793 as Engraver of the Mint. During the American Revolution, 

Scot had engraved plates for the subsistence money, for bills of exchange, 
and for office scales used by Robert Morris. Taxay claims that, at the time 
of his appointment, "Scot was already advanced in years and his talents, 
never marked, were showing a rapid decline". Evans, in his ILLUSTRATED 
HISTORY OF THE U.S. MINT, published in 1886, said of Scot that "at the 
time of his appointment, he seems to have been turning the down hill of life" . 
Whatever first impressions Scot may have made, the fects seem to indicate 
that much of his work was criticized by his contemporaries . 

Scot's half cent and cent designs of 1794, for whatever reaisons, were 
short-lived. Sheldon in his book PENNY WHIMSY said that the 1794 cents, 
between the earliest and the latest ones, showed a remarkable "degradation of 
style" . He felt that Scot may have yielded gradually to a demand for coins in 
lower relief, so that the pieces could be better and easier stacked. Sheldon 
likewise noted that the factor of durability of the dies may have been an important 
one, the simpler dies in lower relief having stood up better than the more finely 
engraved ones. 

Scot also had little success with his silver dollar in 1794. His eagle on 
the reverse was referred to as a "turkey cock" or a "naked bird" . Gilbert 
Stuart facetiously remarked, in referring to the dishevelled hair of Miss 
Liberty, "Liberty has run mad. We will bind it up, and thus render her a 
steady matron." This comment supposedly got Stuart hired by De Saussure, 
the Mint Director, who did not fevor Scot's design. The end result was the 
1795 Draped Bust silver dollars designed by Stuart. De Saussure apparently 
did not even trust Scot to prepare a die from Stuart's drawing, as evidenced by 
the fact that the expense books of the Mint show an entry in which a John 
Eckstein was paid $30. on September 9, 1795 for "two models for dollars". It 
was probably Eckstein, rather than Stuart, who re-designed the eagle. 

Eckstein, described as "a thorough-going drudge in the arts", had been brought 
in as an outsider to do Scot's job. And, to add further insult, in November, 

1794 John Smith Gardner was appointed Assistant Engraver. To Gardner are 
attributed the head punches and wreaths for the 1795 and 1796 Liberty Cap cents. 
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The feelings of Scot are not reported anywhere; but undoubtedly he must 
have felt some pangs of humiliation as the newly designed 1795 half cents, 
cents, half dollars, and dollars rolled off the presses. Within a matter of a 
year, all of Scot's coin designs had been repudiated in their entirety. 

Gardner quit the Mint in March, 1796, leaving Scot without an assistant. 
Actually there was nothing further to do during 1796 except to copy the designs 
onto other silver and copper coinage . The only changes made on the coins 
was the number of stars used to adorn the various silver pieces. The stars 
varied in number from 13, 14, 15, and 16, although not in that order. Scot's 
gold coins with his "fat and frowzy capped Miss Liberty to adorn them" re- 
mained intact. 

Later on, Scot introduced one small alteration in the large cent design. 
Either for recisons of vindictiveness or the need to feel useful, he re-designed 
Stuart's Miss Liberty on the 1798 cent by superimposing a conspicuous extra 
curl onto the mass of hair. The curl continued to be used in the design and 
was incorporated into the 1800 half cent design. 

In 1807, Robert Patterson, the new Director of the Mint, wrote to 
President Jefferson: 

"Our present Engraver, Mr. Scot, though indeed a 
meritorious and Faithful Officer, is yet so far advanced in life, 
that he cannot very long be expected to continue his labours . 

(Actually, Scot lived another 16 years.) In the event of his sick- 
ness or death, the business of the Institution would probably be 
stopped for some time, since few, if any could be found qualified 
to supply his place, except Mr. Reich " 

Jefferson promptly hired Reich as Assistant Engraver, and almost 
immediately Reich set out to re-design all the devices on the nation's coins. 

His new designs were far from an improvement, and his changes in the design 
of the large cents is cause for considerable comment. According to Taxay, 
Reich was an excellent die sinker but only a moderately talented portrait en- 
graver. It was his good fortune, however, to encounter little competition from 
the aging Scot. Reich remained in the Mint's employ for ten years, resigning 
in March, 1817. Scot passed his remaining days without further competition. 
During the whole time that Reich was associated with the Mint, however, Scot 
made no effort whatsoever to recoup his authority. 

To me, Robert Scot appears as a tragic figure in the history of numis- 
matics. His one great attempt at design in 1794 was ruthlessly replaced. His 
gold coins seemed tolerated, but never appreciated. His only sojourns at 
design after 1795 was his playing with the stars and adding a curl to a design 
that was not his. Out of necessity, he did re-design the half eagle of 1813 and 
the quarter eagle of 1821 . In his thirty years as Chief Engraver of the Mint, 
Scot remained basically inactive. Yet, for some unknown reason, he re- 
designed the large cent in 1816. How he achieved this task despite the icono- 
clast Reich is an interesting question. But, in regards to this, there can be 
no doubt the 1816 large cent was designed by Scot. 
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Reich left the Mint in 1817. Shortly after his departure, a cent with 
fifteen stars appeared. No coin in the preceding eighteen years had been 
issued with that number of stars. Perhaps, as a gesture to Reich's departure, 
a last, small act of defiance, Scot put on his own coin the number of stars that 
had originally adorned his silver dollar of 1794. He went back for a moment, 
when he was again in sole charge, to another time when he had been filled with 
hope and promise. The fifteen stars were the only thing which had not changed 
from his early days of the Mint. Now, he was amidst new machinery and a 
new building . Perhaps he missed the days of the hand-cut dies . 

For those of us who can see in the 1794 half cents and cents a time in 
history of great interest, we perhaps can sympathize with this sensitive man. 
He made coins that were unique in design; and although what he must have 
felt was failure, we now avidly seek and covet. 

The 1817 15-star variety of large cent was devised by a man out of place 
in his own era. It should not seem unusual, then, that this variety fits into no 
related category. It is like asking for a reason, when perhaps only the 
emotions played a creative part. 
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BE SURPRISEDI 

In answer to the question posed by Bill Parks and printed on page 111 
in P-W No. 36, as follows: "What has been a part of our format and likely to 
appear on any page of PENNY-WISE, ever since and beginning with 
Consecutive Issue No. 11 , dated March 15, 1969?", it was not the quotations 
signed Rat Fink which most members suspected to be the answer. 

Actually, it is the asterisks used to separate the various articles, thus 
indicating the ending of one article and the start of another. But the important 
thing about the asterisks, of which only Bill Parks and Mama Mimeo were 
aware, is that the number used each time never varied - it was always 
thirteen - a symbol and a tradition, honoring our original thirteen states as 
do the stars on our beloved large cents . 

Surprised? We were! ! 
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THE EARLY CENT REVISION - PART 3 


The Early Cent Revision Committee 

The publication of pedigrees seems to have gained wide approval among 
the members of EAC, so we will continue the practice. For the years 1795 
and onward, there is much less information available; but we will publish as 
much as we can . 

I 

There are two corrections to information presented in the last issue: 

S-17a - the Hays coin is 12, rather than 15; and the Macallister-Petersen 
coin is 10, rather than 12. Revised Condition Census is 40-35-30-12-12-12. 

At least five 12-coins are known, of which the Hines coin is probably the best. 

S-33 - the new 25-coin does not exist; and the French coin is 15, rather 
than 12. Revised census is 20-15-12-12-10-10. 

The revision of data for 1794, starting with NC2 and finishing with S-72, 
continues as follows: 

NC2 R8 Basic value speculative. 60—10. A second specimen has 
been discovered, and is in collectors' hands. 

S-41 R3 Basic value $1 .25. 60-40-40-35-35-35. Two unverified 

45-coins have been reported. 60 Cleneay - Earle - Ellsworth - ANS; 

40 Newcomb - Holmes - Holland; 40 Chapman - Proskey - Hines; 35 several, 
including Ryder, Schwartz, Elder - Gaskill. 

S-42 R4 Basic value $1 .50. 60-50-45-40-35-35. 60 Oswald - 

Merkins 3/69; 50 Hall - Hays - Brand; 45 Oswald; 40 Newcomb - Downing; 

35 Book - ANS; 35 French. 

S— 43 R3— Basic value $1 .25. 60—60—55—50—50—50. A specimen with 

a perfect reverse die has been reported . 60 Clarke - Fisher; 60 Winsor - 
Ellsworth - ANS; 55 Johns Hopkins; 50 several, including Kraft - ANS; 

Dupont; French - Holmes. 

S-44 R1 Basic value $1.00. 55-55-50-50-50-50. 55 Brand - 

Proskey - Hines; 55 Sargent - ANS; 50 Newcomb; 50 Williams - Sloss; 

50 new; 50 new. 

NC5 R8 Basic value speculative. 4-0. Unique. Sold for $75. in 
the New Netherlands sale of the Pawling collection, November, 1952. 

S— 45 R5+ Basic value $2.50. 65—60—35—35—25—25. The injuries be- 

come heavy; and a crack runs from EN to the right stem, where it meets the 
other crack. 65 Oswald; 60 Gilbert - Granberg - Hines; 35 French; 35 Newcomb 
ANS; 25 several, including Chapman - ANS. 

S-46 R3. Basic value $1 .50. 60-60-55-55-55-50. 60 Gilbert; Proskey - 

Hines; 60 Oswald; 55 New Netherlands #48 - Taylor; 55 Davis - Graves; 

55 Macallister - ANS; 50 several, including Newcomb Holmes. 
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S-47 R5- Basic value $1.75. 45-35-35-35-30-30. 45 Clapp - ANSj 

35 Downing; 35 Hines; 35 Newcomb - Holmes; 30 several, including Clapp, 
Fritz, French - Green. 

S— 48 R5+ Basic value $25. 35—25—25—25—25—15. The reverse is cut 

very shallowly, and has the smallest lettering of any 1794 cent. A swell be- 
gins at EN, develops into a diagonal buckle through AT, ON, EN, and RI; 
and the entire area to the right of the buckle fails, sometimes rendering most 
of the right reverse illegible. 35 S . S . Forrest sale. Stacks, September, 

1972 at $15,000.; 25 Miller - ANS; 25 Jackman - Hines; 25 Brand - Hall; 

25 Johns Hopkins; 15 several, including Empire, French, Jackman - Pearl - 
Hines - Sheraton - Bilter - Newport Beach bank. 

S— 49 R2— Basic value $1 .25. 60—55—50—50—45—45. 60 Oswald — 

Masters; 55 Brand - French - Clarke; 50 Clarke - ANS; 50 Hays - Newcomb 
- Downing; 45 Miller - Hines; 45 Williams. 

S-50 R5+ Basic value $2.50. 50-45-40-40-40-35. 50 Clarke; 45 

Miller - Newcomb; 40 Proskey - Hines - Wurtzbach - ANS; 40 Johns 
Hopkins; 40 Sternberg; 35 Gilbert - French - Downing. 

S— 51 R5— Basic value $1 .75. 55—50—50—45—40—40. S— 51 was struck 

before, not after, S-50. 55 Hays - Phelps - Gilbert - Granberg - Miller - 
Hines; 50 Newcomb - Downing; 50 Clapp - ANS; 45 Hays - Steams; 

40 Gaskill; 40 French - Stacks 1/69. 

S— 52 R6 Basic value $7 . 00 . 35—25—25—20—15—15. Another 20— coin 

is rumored. Several more perfect-die specimens have shown up. 35 
Pernerelli, new; 25 Hays - Gilbert - Hines; 25 new; 20 New Netherlands 
#57; 15 Johns Hopkins; 15 Clapp - ANS. 

S-53 R6+ Basic value $10. 50-45-45-20-15-15. 50 Sears - Clapp - 

ANS, cannot be located at this time; 45 French - Clarke; 45 Newcomb; 

20 ANS; 15 Dupont; 15 new. 

S-54 R3- Basic value $1 .25. 60-50-50-40-40-35. 60 Holland; 

50 Proskey - Hines; 50 Ellsworth - Clapp - ANS; 40 Newcomb; 40 French; 

35 listed. 

Reverse X gradually weakens at the right rim; the weakening is quite 
pronounced on S-52, 53, and 54. 

S-55 R3- Basic value $1 .25 . 65-50-45-40-40-40. 65 Shumway - 

Proskey - Hines; 50 Newcomb; 45 Seitz; 40 French - Gaskill; 40 listed; 

40 Miller - ANS. 

S— 56 R3 Basic value $1 .25. 55—55—45—45—35—35. 55 Newcomb; 

55 Johns Hopkins; 45 French - Green; 45 Proskey - Hines - Downing; 

35 several, including Book -ANS, Stacks 1/69. 

The reverses on S-55 and S-56 are often very unevenly* worn . 

S-57 R2- Basic value $1 . 70-70-60-60-55-55. Not quite as common 
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as once thought. Occurs often very weakly struck. 70 Oswald; 70 Oswald - 
Masters, terrible strike; 60 New Netherlands #50; 60 Newcomb — Gaskill, 
clipped planchet; 55 several, including Proskey - Hines; French, Johns 
Hopkins . 

S-58 R3 Basic value $1 .25 . 55-50-50-45-40—40. A specimen 

struck on a planchet of normal thickness has been reported . 55 Parmelee - 
Proskey - Gilbert - Hines - Scheer - Downing; 50 new, from England; 50 
Ghapman - ANS; 45 Newcomb - Downing - New Netherlands #50; 40 several, 
including French - Sheraton, Moore, two new specimens. 

S— 59 R3 Basic value $1 .25 . 65—65-60—55—55-35. 65 Oswald; 65 

Oswald; 60 Olarke; 55 Ellsworth - ANS; 55 Stacks 11/62 - Stacks 10/66; 

35 several, including Hays-ANS, Stacks 12/69. 

S-60 R3 Basic value $1 .25. 70-55-45-45-40-40. Neither the 

variety itself nor the complex severe injuries are as scarce as previously 
supposed. 70 Oswald; 55 Hall - Hays - Brand; 45 Johns Hopkins; 45 French - 
Olarke - Dupont; 40 several, including Gilbert - Hall - Proskey - Hines; 

Clapp - ANS . 

S— 61 R4 Basic value $1 .50. 65-65-60—60—55-55. 65 Oswald — 

Masters; 65 Holmes; 60 French - Clarke; 60 Brand - Fisher - Downing; 

55 listed; 55 listed, 

S-62 R4+ Basic value $1 .75. 55-40—35-35-30—30. 55 Johns Hopkins; 

40 Pearl - Clarke; 35 Dupont; 35 Pearl; 30 several, including two in Dupont, 
French - Moore. 

S— 63 R3 Basic value $1 .50. 60—55—55—55—50—50. 60 Winsor — 

Granberg - Hines; 55 Ellsworth - Clapp - ANS; 55 Ryder; 55 Parmelee; 50 
several, including Hines, Straus. 

S— 64 R5+ Basic value $2. 70—65—45—45—45—40. The reverse die, 
in its later stages, buckles in the center, much like reverse K, so that ONE 
CENT becomes illegible. 70 Mills - Earle - Bement - Newcomb; 65 French - 
Pearl - Clarke; 45 Gilbert - Granberg - Hines - Downing - Landau - Masters; 
45 Johns Hopkins; 45 Williams; 40 Geis - ANS . 

S— 65 R1 Basic value $1 . 55—55—55—50—50—50. The most common 

of all the 1794's, and still no MS examples! 55 Gilbert - Granberg - Hines; 

55 ANA 1957 sale; 55 Hall - Brand - Downing - Fisher; 50 several, including 
French - Stacks 1/69; Ellsworth - Clapp - ANS, Newcomb, Dupont. 

There is a most unusual late die state of S-65, in which the entire re- 
verse die shatters, producing a myriad of tiny die breaks which completely 
cover the reverse. Additional die cracks appear on the reverse, as well as 
an obverse rim break below 7 through 1 , hair, cap to left base of L, A com- 
plete description appears in the Bitler catalog recently issued by A-Mark, 
lot 45 . 

NC6 R8 Basic value speculative. 15-12. Two specimens now known. 
The 12-coin brought $975. in New Netherlands #40 sale. 
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S-66 R6+ Basic value $8 . 35-30-20-15-15-12. 35 Parmelee - 

Gilbert - French; 30 Gilbert - Chapman - Newcomb - ANS; 20 Hills - Clapp - 
ANS; 15 Bluestone - ANS; 15 McKinney sale 12/63; 12 several, including 
Petersen - Kagin 11/54, Johns Hopkins. 

S-67 R3 Basic value $1 .25. 70-65-60-60-50-50. 70 Oswald; 

65 Oswald; 60 French; 60 Ellsworth - Newcomb; 50 several, including 
Straus - Masters . 

S-68 R5-I- Basic value $2.50. 60-50-45-35-35-30. 60 Saltus - ANS 

- Downing; 50 French - Proskey - Hines - Downing; 45 Gilbert - Granberg - 
Hines - Stacks 1/69; 35 Mehl - ANS; 35 Newcomb - Holmes; 30 Dupont. 

S-69 R3 Basic value $1 .25. 70-65-65-60-55-50. 70 Oswald; 

65 Oswald - Merkin 6/68; 65 Oswald; 60 Ellsworth - Hines - Downing; 55 
Donovan; 50 several, including Hays - Ellsworth - Clapp - ANS, Hall - 
Brand - Gciskill . 

S— 70 R2 Basic value $1 .25. 60—55—55—55—55—50. 60 Ellsworth — 

Macallister - Clarke - Sloss - Helfenstein; 55 Oswald - Merkin. 6/71; 

55 Gilbert - Granberg - Proskey - Hines; 55 Hays - ANS; 55 McKinney sale 
12/63; 50 several, including Sternberg, Steams. 

S-71 R2 Basic value $ 1 .25. 70-65-55-55-50-50. 70 Oswald; 

65 Oswald; 55 Johns Hopkins; 55 French; 50 several, including Sears - 
ANS, Pearl, Oswald. 

NC3 R8 Basic value speculative". 12-8. Two specimens now 
known. The 12-coin brought $1 ,250. in the Steams sale by Mayflower, 1966. 

S— 72 R2+ Basic value $1 . 50 . 60—60—50—50-45—40 . 60 Winsor — 

Bement - ANS; 60 WUrtzbach - Clarke - Downing - Fisher; 50 Gallo; 50 
French; 45 Maris — Hays — Phelps — Gilbert — French; 40 several including 
Proskey - Hines, Gaskill, Geis - ANS, Downing - Landau - Taylor, Book - 
Carnegie . 

Editor's Note: This revision will be continued in the next issue of PENNY-WISE. 

*********it!**it‘ 

NUMISMATIC ERROR COLLECTORS TO MEET 

Edward A. Ooyne, President of the New England Error Ooin Olub, has 
advised EAO that a get together of Numismatic Error Oollectors is scheduled 
for Saturday night, August 25, from 5 to 1 1 P.M. in conjunction with the Boston 
ANA meeting . A charge of $5 . is being made for anyone interested in attending . 
This will cover the cost of the meeting room, coffee, mailings, etc. A pro- 
fessional stereoscope, scales, reference manuals, etc. will be available at the 
meeting. Error Collectors are invited to bring their collections for display. 

This will be an opportunity for error collectors to meet each other and to buy, 
swap, and sell duplicate error coins. If you plan to attend, you must forward 
your check for $5 . to Coyne on or before July 25 . He will then notify you of the 
meeting site as negotiations were in process at the time the announcement was 
issued. Edward A. Coyne can be reached at Box 18563, Boston, Mass. 02118. 
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PENNY QUIZ ON THE 1794*s 


Bob Schuman, M.D 


The following quiz on the 1 794 large cents was forwarded to Herb 
Silbernnan by Bob Schuman, M.D. with the notation "If you think it is too easy, 
let me know and I'll try harder" , The quiz is herewith presented to the EAC 
membership for your answers and comments . All responses should be mailed 
directly to Bob Schuman, M.D. at 1039 Stanyan Street, San Francisco, 
California 94116 and should be received on or before August 15. The names 
of those participating, a collective review of the scores, and the correct 
answers will be carried in the September 15 issue of PENNY-WISE. As usual, 
the highest scorer will receive a small reward from EAC and P-W for his efforts . 

1 . What is the "Smith cent", and what is so special about it? 

2 . Who was Collins? 

3. Which is the "Hays variety"? 

4. What coin is shown on both the Hays and Gilbert Plates with a crudely re- 
tooled hair? 

5 . Which is the only variety that was known to Maris and originally unknown 
to Hays? 

6. Which coin brought the highest price in the Warfield sale? 

7 . Who was the discoverer of the NC3? 

8. Which variety did Newcomb and French supposedly trade even up? 

9. Which variety has been called the "Gilbert variety"? 

10. Approximately how long has the Starred Reverse cent been known? 




THE NATIVES ARE RESTLESS 


The following changes of address have been reported to us since the 
last issue: 


Brian Altman, M.D. 37 Eton Cverlook Drive, Rockville, Md. 20850 


Rod Burress 


9743 Leacrest, Cincinnati, Chio 


45215 


Jan Edebum 


4043A Elm Street, Shaw AFB, So. Carolina 29152 


Robert Martin 


2825 Clinville Avenue, Bronx, N. Y. 


10467 


Michael D. Cppenheim 3151 Cavendish Drive, Los Angeles, CA 90064 


Lillian S. Willins P.C. Box 245, Bridgton, Maine 

Robert Schuman, M.D., 1039 Stanyan St., San Francisco, Cal. 


94116 


04009 
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SUMMARY REPORT OF THE 1973 EAC CENSUS 
Compiled by Jeffrey M . Peck 

A total of ninety-nine EAC members responded to the 1973 EAC census, 
reporting on slightly more than 9,500 Early Dates by Sheldon variety. While 
three members reported on only part of their collections, there were eighteen 
others who reported collections which could be called "extensive" (over 150 
Sheldon varieties). Cf these eighteen collections, seven were "virtually com- 
plete" (over 270 varieties reported). 

The information to follow is based only on those returns received to date. 
It should be noted, in particular, that the ANS collection and several renowned 
collections held by EA.C members are not included. Please bear in mind, also, 
that the census was compiled from the data reported; and no examination of the 
coins was made . Therefore, this list most likely contains a few errors in both 
grade and attributions. 

As the table below indicates, the quantities reported fall roughly midway 
between the distribution expected from an indiscriminate hoard and that of a 
complete collection of one of each variety. Note also that the percentage dis- 
tribution for the sample is very close to the distribution reported in the first 
EAC census compiled in 1968 (see P-W, November, 1968, page 203). Although 
it is granted that this present sample contains a higher number of rare dies 
(R6 and up) as well as a lower number of high priced date coins (1793 and 1799) 
and/or "Type collector" coins in the highest grades (e.g. S-119 and S-158), 


the census 

in its entirety 

probably represents as 

random a sample as 

is possible. 






(1958) 




% of 

Recorded 

% of 

Sheldon 

% of 

Period 

Mintage 

Mintage 

Sample 

Sample 

Varieties 

Varieties 

1 793-1 799 

4,824,000 

21 .4 

4,431 

46.6 

220 

65.5 

1 800-1 807 

12,967,000 

57.5 

3,884 

40.9 

97 

28.9 

1808-1814 

4,758,000 

21 .1 

1,188 

12.5 

19 

5 . 6 

T otal 

22,549,000 

100. 

9,503 

100. 

336 

100. 


Of the 345 Sheldon varieties presently known, no examples of the 
following dies were reported: 

1793 NCI, 2, 3, 4, 5 1795 S-79 1800 NCI, 5 

1794 NCI, 2, 4, 5, 7, 8 1797 NCI, 4,6 1801 NC2, 4 

The following table lists both the number reported for each variety as 
well as the grades of those coins which would fall within the 1 958 Condition 
Census. Non-existent grades (e.g. 9,11,14,23, etc.) have been rounded to the 
nearest lower "legal" grade; and "split" grades (separate obverse and reverse 
conditions) have been averaged, with a "+" added where necessary. 
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Number 

Grades felling within 




1793: 

reported 

1958 CC 




S-1 

23 

65-45 

S-1 8b 

16 

60 

S-2 

9 

60 

S-1 9a 

8 

25-12-8-6 

NCI 

0 

- 

S-1 9b 

15 

35-20-15-12 

S-3 

29 

55 

NC7 

0 

- 

S-4 

16 

65 

S-20b 

19 

40-25-30-1 5-1 5 

NC2 

0 

- 

S-21 

24 

65 

NC3 

0 

- 

S-22 

32 

55-50 

S-5 

14 

70 

S-23 

19 

45-30-30 

S-6 

26 

60 

S-24 

25 

65 

S-7 

5 

20 

NC8 

0 

- 

CO 

1 

(f) 

17 

60 

S-25 

17 

55-30-30 

S-9 

36 

65 

S-26 

23 

60 

NC4 

0 


S-27 

12 

40-20-18-15-15- 






12-10-10-10 

NC5 

0 

— 

S-28 

33 

60-60-50 

S-10 

16 

65 

S-29 

17 

60-55 

S-1 la 

5 

55 

S-30 

29 

60-55-50-50 

S-1 1b 

12 

45-30-30-25 

S-31 

21 

65-60 

S-1 1c 

25 

55-50 

S-32 

13 

- 

S-1 2 

5 

12 (damaged)-6 

S-33 

5 

10-10 

S-1 3 

26 


S-34 

11 

35-25-20-20-12- 




10-10 

S-1 4 

11 

45-30-20 

S-35 

13 

25-25-20-1 5-1 2-' 

S-1 5 

4 

10-4 

NCI 

0 

- 

S-1 6 

5 

1 5-1 5-8 

S-36 

14 

55-25-25-20-20-' 

1794: 



S-37 

3 

1 5-1 5-7 

S-1 7a 

15 

35-1 2-1 2-1 2-1 2-1 0-1 0 

S-38 

10 

60-30+-25-1 5 

NC4 

0 

- 

S-39 

5 

40-35-35-12-10 

S-1 8a 

3 

1 2-8-4 

S-40 

12 

60-40-40-25-20- 


20-15-15 
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0 

26 

25 

27 

30 

0 

8 

20 

20 

10 

29 

10 

27 

11 

5 

21 

22 

15 

33 

21 

23 

24 

16 

20 

30 

17 

1 

35 

7 


- 

S-67 

30 

65-45-40-40-40 

45-45-40-35-35- 

68 

15 

45 

30-30-25-25 




60-50-40-35-30- 

69 

23 

65-50-45-35 

25+-25-20-20 

50-45-45-40-40 

70 

35 

60-60-60-50-40- 

40-40 

55-50-40+-40-40 

71 

19 

45-40-40 

- 

NC3 

1 

15 

20 

S-72 

33 

50-45-45-35 

60-50 

1795: 



40-30-30-30-30- 

S-73 

15 

- 

30-25-25 




25-15-12-10-10- 

74 

27 

70-55 

10-10 




65-45-45-40 

75 

36 

65 

50-40-25-1 5-1 5 

76a 

26 

55-40-35-25-25' 




20-15-15 

50-40-35-30-30-30 

76b 

70 

65 

25-20-20-1 2-1 0- 

NC2 

1 

6 

10-8-8 




15-10-10 

S-77 

26 

60-40 

40-40-35-30 

78 

67 

65 

55-50-40-40-35-35- 

79 

0 

- 

35-30 




55-50-40-40-30-30 

NCI 

1 

2 

70-60-55 

S-80 

5 

10-10 

45+-40-35-35-30- 

1796: 



30-30-30 




65-35-35-30 

S-81 

50 

60 

45-45-401—40-40-35- 

82 

20 

25-25-25 

35-35-30-30-30 




65-60 

83 

28 

60-40-25-25 

45-35-30 

84 

29 

65—60—60 

45-45-45 

85 

21 

40-30-25-20 

65-50 

86 

21 

50-20-15-15 

15 

87 

31 

60-45-35 

55-50-40-40-40 

88 

31 

25-25-15-15-15- 

15-15-12-12-12 

25-15-15-15-10 

89 

30 

25-20-20 
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S-90 

91 

92 

NCI 

S-93 

94 

95 

NC2 

S-96 

NC3 

S-97 

98 

99 

NC4 

S-100 

101 

102 

103 

104 

105 

106 

107 

108 

109 

110 

111 

NC5 

S-112 

113 


8 

60-30-154-10 

S-114 

20 

45-30-25-20-20- 

15-15 

30 

60-60-50 

115 

18 

45-35-30-25-1 5 

19 

50-40 

116 

21 

30-25-25-20-20-20- 
15-15-12-12-12 * 

4 

1 0-1 0-1 0-8 

117 

20 

40-1 5-1 5-1 2-1 2-1 0- 
10-10-10-8-8-8 

23 

65 

NC6 

1 

3 

11 

12-12-12-12-12 

S-118 

14 

25-15-10-10-8 

8 

1 

10-10 

15 

119 

1797: 

14 

65 

4 

1 2-1 0-6-5 

NCI 

0 

- 

5 

30-20-1 5-8 

S-120a 

27 

45-35 

23 

45-40-40 

120b 

45 

65-45 

8 

40-30 

121 

37 

45-35-35 

19 

1 

0 

T — 

CM 

T 

in 

T- 00 

1 1 

in 00 

Tci) 

0 1 

CM 00 

1 

o 

in 

122 

12 

1 5-1 2-1 8-8-8-8 

8 

1 2-1 0-6-4-4-4-3 

NC2 

6 

20-1 2-7-7 

11 

40-20-12-10 

NC3 

4 

10-5 

19 

35-30-30-30-25 

S-123 

14 

65 

16 

45-30-30-20-20 

124 

10 

25-1 5-15-15-12- 
7-7 

25 

55-35-30-25-20- 

15-15-15 

125 

12 

30-25-12-10-8- 

8-8-7-7 

26 

30-30-30-25 

126 

28 

60-60-50 

10 

1 5-1 0-1 0-7 

127 

31 

40-30-30-25-20-1 5-1 5' 
15-15-15-15-15-12 

14 

55-25-25-20-1 5- 
15-15 

128 

40 

55-50-45-45-40- 

35 

8 

15-10-10-10-8 

129 

10 

35-25-20-12-7-7 

28 

35-25 

130 

29 

65-55-50-45 

19 

50-35-35 

131 

48 

55-50-45-40-35-3CH- 

30-30-25-25-25-20 

32 

55-45-40-40 

132 

17 

30-25-25-20-1 2-1 2- 
1 0+-1 0-1 G-8-7-7 

16 

60-25-25-25-20- 

15-12-12 

NC7 

1 

10 

2 

15-3 

S-133 

17 

25-15-15-15-12 

18 

50-40-30-30-30- 

25 

134 

26 

50-45-45-40 

19 

30-15-15-15-15 

135 

26 

65-65 
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0 

39 

38 

0 

52 

39 

35 

26 

6 

14 

20 

9 

32 

16 

21 

37 

18 

19 

26 

42 

33 

23 

27 

15 

1 

31 

2 

20 


- 

S -159 

22 

40 - 35 - 30 - 30 - 25 - 

25-25 

50 

160 

19 

40 - 30 - 25 - 20-20 

45 - 35 - 30 - 30 - 25 - 

161 

42 

60 

20-20 

- 

162 

28 

35 - 30 - 30 - 25 - 25 - 25 - 

20 - 15 - 15 - 15-15 

65-60 

163 

26 

20 - 20 - 1 5 - 1 5 - 1 5 - 1 5 - 
15 

65 - 50 - 45 - 30 - 30-30 

65-55 

164 

30 

50-50 

165 

21 

40 - 35 - 25 - 20 - 1 0 - 10 - 
10 - 10-10 

40 - 35 - 25 - 25 - 20 - 20 - 

166 

42 

65 - 60-55 

15 +- 15 - 15-15 

CD 

1 

00 

1 

CO 

1 

T— 

CD 

T 

10 

CO 

167 

34 

65-50 

25 - 12 - 12 - 12 - 12-8 

168 

23 

- 

25 - 154 - 15 - 15 - 15 - 

169 

34 

35 - 30-30 

12 - 12-12 


170 

31 

50 - 40 - 40 - 30 - 30 - 30 - 

25 - 25-25 

1 0 - 1 0 - 8 - 8-8 

171 

20 

45 - 30 - 25-25 

50 - 454 - 304 — 25 - 20 - 

172 

31 

55 - 50-45 

20 - 20-20 

30 - 25 - 15 - 15 - 15 - 

173 

30 

65 - 65-50 

12-12 

15 - 15 - 15 - 12 - 12 - 

174 

31 

60 - 50 - 40 - 40 - 35-35 

12-12 

60 - 45 - 35-30 

175 

26 

50 - 30 - 25 - 25-25 

- 

176 

30 

40 - 25 - 25 - 25-25 

40 - 25-15 

177 

23 

35 - 30 - 25 - 20 - 20 - 

20 - 20 - 18-15 

30 - 25 - 20 - 20-1 5 - 

178 

7 

35 - 1 0-7 

15-15 

60 - 50 - 40-30 

179 

39 

60-50 

50 - 50 - 30 - 30 - 30 - 

25 - 25-25 

180 

11 

20 - 15 - 15 - 12 - 8 - 7 - 

7 - 7 - 6-6 

35 

181 

34 

65-40 

60 - 50 - 45-30 

182 

22 

45 - 35 - 30 - 30-30 

30 - 12 - 12 - 12 - 10 - 

10-6 

183 

11 

25 - 20 - 20 - 12 - 12 - 
1 0 - 8 - 8 - 7-7 

8 

184 

39 

60 

60 - 60-55 

185 

28 

55 - 45-40 

12-6 

186 

38 

40 - 35-35 

55 - 35-35 

187 

45 

55 
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2 

19 

48 

0 

2 

38 

40 

42 

33 

52 

14 

51 

0 

1 

44 

12 

35 

31 

4 

20 

19 

37 

34 

29 

28 

29 

34 



S-209 

51 

55-451 — 45-40—40 

74-3 

210 

9 

40-15-15-15-10 

50-25-20-20 

211 

37 

5 0-40-40-30-30- 
30 

50-30-30 

212 

41 

45-45-40-40-35- 

35-35 

— 

NC4 

1801: 

1 

3 

40-2 

S-213 

38 

45-45-40-35-30-30- 

30-25-25-25-20-20 

35-35-30-30-25- 

214 

35 

60-45-40 

25-25-25 

45-45-40-35-35- 

215 

21 

70-35-30-25 

30-30-30-25 

40-35-30-30-30-30- 

NCI 

7 

15-12-10-6-4-2-1 

25-25-25-20-20-20-20 

40-35-25-25-25- 

S-216 

50 

65-60-60-55 

25-25-1 5 

60-55 

217 

4 

40-15 

30-20-15-12-12 

218 

10 

12-12 

50-50-45-40 

219 

63 

60-35-35-35-25-25 

- 

NCI 

0 

- 

4 

S-220 

45 

50-40-40-35-30-20- 

20-20-20 

65-60-55 

221 

60 

65-50-45-45-40-30- 

25-25-25-25 

15-15-12-7 

NC3 

3 

8-8-4 

40-35-25-25-20-1 8-1 5- 

NC4 

0 


1 5-1 5-1 2-1 2-1 2-12-1 2 

45-30-30-30 

S-222 

37 

60-60 

12-10-54-5 

223 

70 

65-65 

1 

00 

1 

00 

1 

00 

1 

00 

1 

0 

T — 

1 

o 

T 

CJ 

T— 

224 

67 

55-45-40-35-35 


7H—7-7 

50-35-35-25 1802; 


50-45-35-35-35- 

S-225 

44 

60-50 

30-25 




65-35-30-25-25-20-20- 
20-20-20-20-1 5-1 5-1 5 

226 

33 

60 

65-60 

NCI 

11 

30-20-20-1 5-12-12 

50-40+-30 

S-227 

43 

60-55-50-50 

30-20-20-20-1 5-1 5 

228 

53 

65-65 

40-30-25-25-20-20- 

20-20-18-15-15 

229 

34 

50-35-35-30-30 
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NC2 

3 

CD 

1 

1 

S-230 

68 

60-50-50 

231 

69 

60-55-50-50-45 

232 

66 

60-60-60-60-60- 

50 

233 

43 

40-35-30-25-25 

234 

28 

40-35-30-30-30 

235 

34 

60-55-40 

236 

53 

60-60 

237 

33 

65-50 

238 

29 

35-30-25-1 5-1 5- 
15-12 

239 

49 

504-50-50-45-45- 

40-40-35-35-30-30 

240 

39 

35-35-35-30-25-20- 
20-20-20-20-1 5 (x4) 

241 

58 

60 

242 

52 

40-40 

1803; 

S-243 

54 

65—45—45—45—40— 

35-30-30 

244 

41 

40-40-40-25-20-20- 

20-20-20-20 

245 

41 

65-60-55 

246 

42 

40-40-35-35-35- 

30-30-30-30 

247 

50 

60-55-50-40-35+- 

35-35-30 

248 

28 

55-40-30-30-20- 
20-20-1 5-1 5 

249 

57 

65-45-40-30-30 

250 

44 

65 

NCI 

12 

35-15-15-12-10- 

10-8 

S-251 

48 

60-60 

252 

38 

50-40-40 

253 

42 

60-55-1—50 

254 

41 

70-70 

255 

65 

65-55-55-50 


S-256 

41 

65-60-40-40-40- 

35-30-30-30-30 

257 

44 

60-55-40 

258 

63 

65 

259 

36 

50-40-35-30-20- 

20-18-15-15-15 

260 

66 

65— 55-f 

261 

45 

60-60 

262 

32 

30-30-30-1 8-1 5-1 5- 
1 5-1 5-1 5-1 5-1 5-1 5 

263 

43 

55 

264 

17 

25-25-1 5-1 2-1 2-1 2- 
10-10-1 0-8-8-6-6-6 

265 

45 

50-45-40-35-30-30- 

30 

1804: 

S-266 

72 

55-50-45+ 

1805: 

S-267 

89 

65-55 

268 

42 

50-40-40-35-30-30-30- 

25-20-20-20-20-20-20 

269 

62 

60-50-50-50 

1806: 

S-270 

113 

60-55+ 

271 

65 

65-60 

272 

21 

50-25-25-20-20-1 8- 
15-15-12-12 

273 

101 

65-50-50-45-45 

274 

39 

45-40 

275 

48 

50-45-40-40-40-35- 

30-30-30-30-30 

276 

77 

60*-60-50 

1808: 

S-277 

68 

60 

278 

40 

70-60 

279 

63 

65 

1 809: 

S-280 

97 

65 
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1810: 



S-289 

60 

60-60-45 

S-281 

81 

65-45-45-45 

290 

62 

65 

282 

48 

65-60-55 

291 

41 

60-60-45-40 

283 

46 

45 

1813: 



284 

32 

65-50 

S-292 

68 

60-55+-55-50 

285 

43 

60 

293 

60 

60-45 

1811: 



1814: 



S-286 

48 

50-40-40-40 

S-294 

73 

60-60-60 

287 

80 

65 

295 

107 

65-65 

1812: 






S-288 

71 

65-65-60-50 





The following table gives the mintages stated by year (according to Breen) 


and the number reported by EAC members in their collections: 


TOTAL 


TOTAL 


1793 Chain 

Mintage: 

36,103 

Reported by 
77 

Wreath 

63,353 

156 

Lib. Cap 

1 1 , 056 

51 

1794 

917,521 

1,103 

1795 LE 

37 , 000 

104 

PE 

501 ,500 

170 

1796 Lib. Cap 

109,825 

299 

Lib. Cap all years 

1,576,902 

1 ,727 

1796 Draped Bust 

366,375 

504 

1797 

897,510 (1) 

709 

1798 

1,841, 745 (2) 

1,189 

1799 

42,540 (3) 

69 

1800 

2,822,175 

768 

1801 

1 ,362,837 

510 

1802 

3,435,100 (4) 

842 

1803 

3,131,691 (5) 

1,035 

1804 

96,500 

72 

1805 

941,116 

193 

1806 

348,000 (6) 

113 

1807 

829,221 

351 

Draped Busts all years 16,114,810 

6,355 

1808 

1 , 007 , 000 

171 

1809 

222,867 

97 

1810 

1 ,458,500 

250 

1811 

218,025 

128 

1812 

1 ,075,500 

234 

1813 

418,000 

128 

1814 

357,830 

180 


TOTAL Turban Heads all years 4,757,722 1,188 
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Reference numbers in above table: 

(1) Includes many dated 1796 

(2) Includes many dated 1797 and all 1799/8 

(3) Does not include 1799/8 

(4) Includes some dated 1801 

(5) Includes many dated 1 802 

(6) Includes some dated 1 805 

I would like to express my sincere thanks to all those who participated 
in the census; to Herb Silberman and John Atticks, for inspiring the effort; 
and to John Wright, for his help and suggestions. Inasmuch as I bear sole 
responsibility for the compilation, I would appreciate having any errors 
which may be evident called to my attention. 

************* 

NEW MEMBERS 


The following have become members of EAC since the last issue of 
PENNY-WISE. We welcome them into the organization, and we invite them 
to participate fully in all EAC activities. Comments, letters, and articles 
for publication in PENNY-WISE will be enthusiastically received, and should 
be forwarded to Warren A. Lapp, M.D., 480 Herkimer Street, Brooklyn, 
NY 11213. Advertisements for inclusion in "Swaps & Sales" should also be 
sent to that address. All copy should arrive on or before August 31 to be 
included in the next issue . 


Douglas F. Bird, 2721 - 2nd Street, #221, Santa Monica, Calif. 
Roy B. Blackmon, 999 Fair Avenue, Ozark, Alabama 
Mark Borckardt, 335 Center Street, Findlay, Ohio 
Wallace B. Brown, D.D.S., 1955 South 1300 East, Suite 6 

Salt Lake City, Utah 

Lt. Col. John L. Gildner, 7315 Justin Street, District Heights, Md 
Larry Goldberg, 517 West 7th Street, Los Angeles, Calif. 

Clinton G. Hollins, 9215 Setter Place, Springfield, Virginia 
Thomas S. Katman, 907 Phillips Road, Warmister, Pa. 

Phil Kaufman, 92 Brixton Road South, West Hempstead, New York 
Dan Mowles, D.D.S., Post Dental Clinic, Kirch Goens, 

HQ First Bde. , APO, New York 

Jack Munson, 65 Birch Road, Malverne, New York 

William G. Noyes, RFD #1 , Rocky Point, Buzzards Bay, Mass. 

Herbert M . Oechsner, 363 Bloomfield Ave . , Montclair, N.J. 

Allan S. Pirnique, 714 West Faulkner, El Dorado, Arkansas 
William Springer, 115 Daly Street, Philadelphia, Pa. 

Mel Wacks, 20 Garden Gircle, Syosset, New York 
Gharles M. Wormser, c/o New Netherlands Goin Co., Inc., 

1 West 47th Street, New York, N . Y . 


90405 

36360 

45840 

84105 

20028 

90014 

22153 

18974 

11552 

09045 

11565 

02532 

07042 

71730 

19148 

11791 

10036 


************* 


Our final chance is gone ONLY after we have quit. ... 

Un Topo Finko. 
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ISNA AGAIN — THIS TIME AT FORT WAYNE 
John D . Wright 

For the last two years or more the Indiana State Numismatic Association 
has held its annual show in Indianapolis and the two shows I attended proved to 
be fun ones. This year ISNA was hosted by Fort Wayne’s Old Fort Coin Club 
which is known for some pretty swinging shows in its own right — you couldn’t 
offer to pay me enough to pass up a potential winning combination like that. 

The Wrights planned to hit Fort Wayne on Saturday but my boss finally con- 
ceded me a day away from the grind so we arrived around 10 A. M. on Friday. 

Most dealers were not on the scene yet or were still setting up after the 
usual two-hour inter-dealer closed session. Pickings looked slim at first, 
but the show proved to be a regenerative one with new EC’s coming out of the 
woodwork as time passed. First attack on my bankroll was a minor skirmish 
with Jack Borckardt of Findlay, Ohio, in which I upgraded my 1837 N15 to 
VF and marked the attribution on an overpriced 1835 N12 without asking what 
he would actually take for the coin. I later got even with Jack by enrolling his 
son Mark in EAC ~ Mark goes for half cents . Julian Leidman and Mulford 
Simons showed their beautiful coins which mostly lobbed over the head of 

my budget. Bill Grayson upgraded my 1837 N4 and whiled away an enjoyable 
hour or two in conversation. 

By mid afternoon things shifted from a crawl to a stagger to a walk to a 
run. At least four collections of EC’s came out for sale and penny-hunters 
had a field day. Most dealers were anxious to please and were doing quite well. 
Of the 50+ tables filled, only one, A. C. Ridenour, was downright rude. Since 
I had purchased nothing at my last visit Mrs. Ridenour refused to show me the 
large cents in her case. Rod Burress reported similar treatment from this 
dealer but was happy with most of the others present. 

Prices ran from the ridiculous to the sublime, most centering around 
reasonable to slightly high. Brasso’d XF’s as ”unc” were present in much 
smaller quantities than in previous months. Truly uncirculated EC's were 
available in small quantities at very high prices. Single-grade overgrading 
was not quite as widespread as last year and two-grade optimism was quite 
infrequent. Many dealers avoided the grading issue by marking only a price. 

The rarest large cent I saw in the bourse was an attributed VC 1797 
NC2 which joined my set along with a multitude of more common pieces. Other 
scarcities were fairly sparse, being for the most part limited to a G6 S-76a 
VG10 S-265, G5 1822 N9, F12 1822 N9, VF 1829 N7, a couple of 1835 N12’s 
XF 1837 N12, and three each of 1837 N15 and N16. It’s nearly impossible to ’ 
buy an unholed 1793 chain cent for less than $100 anymore, but Bill Grayson 
sold me one for $40 the date is ummistakable only because somebody en- 
graved it above the chain. One of the two 1799’s on the floor was an unmarked 
electrotype at $1250 and the other was a Fair 1799 original. The only 1804 

present was Good, and other than my $40 buy the only 1793’s available were 
about a half dozen wreaths . 
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Exhibits were a total disaster when I checked at noon on Friday, but 
were really something else by Saturday noon. The best-in-show award 
was well earned by a four-case layout featuring a choice 18th Certury U.S. 
type set, complete in duplicate to show both sides of each type. The only 
Pieces less than XF-AU were the 1793 Liberty Cap cents. Competition 
was so keen that the top four exhibits entering the final round of judging were 

separated by a mere half point. 

I slept late on Saturday and hit the show around noon to find Rod 
Burress and Jim McGuigan halfway around the room . Jack Borckardt had ^ 
cut the marked price on his VF 1835 N12 so deeply that I regretted not having 
risked insulting him on Friday with what I considered a rjasonab e counter- 
offer. I had been so elated with my Fine 1822 N9 on Friday that I nnis^ed 
the one in Good that Rod found Saturday. Jim brought with him a half cent 
that was hard to keep your cool about, and I made pressings for him and 
myself. Would you believe finest known of 1808 G-1? 

I expected to meet G. R. Ghambers on Saturday but did not — G. R. , 
eat your heart out for missing one tremendous show! 

Ken Hallenbeck was super busy for the whole show, but took a few 
minutes out to enjoy some of Jim’s counterstamped LG’s. Though counting 
the show a huge success I doubt Ken had time to derive any real pleasure 
from it. Ken Wilson showed up on Saturday afternoon and enjoyed browsing. 
I don’t recall seeing any of his purchases. I heard that Gharlie Latharn had 
PeuLed Bill Grayson of an S-81 and S-104 on Sunday, but I missed Charlie 
by an hour or two. Katherine Rogers and I met on Sunday afternoon but we 
didn’t have time for much of a chat. 

The show was indeed a success for- ISNA and for the collectors, and if 
any dealer counted it less than an unqualified success that failure would have 
to be credited to the dealer himself. 


* * * 


He********* 


JAMES H. GOUDGE P.O. Box 2223 Van Nuys, California 91404 

WANTED: Copper coins of Connecticut. I am particularly 

interested in better grade pieces and rarities . 

Also need MAJOR errors in Fine or better. 

Please write, describing thoroughly what you 
have available. State asking price. 

************* 
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TWO CENTS WORTH FROM JAN EDEBURN: 





"In reference to Robert Shaw’s comments on the ANS large cent 
collection, I have some information on the ANA collection about which he 
asked . 

During January, 1973, I visited ANA Headquarters in Colorado Springs; 
and, although I wasn't a member of ANA, I was allowed to view their large 
cents. I have since become an ANA member. Mr. Richard Long, ANA 
curator, showed me their coppers; and we spent an hour or so discussing 
the collection and its care. 

First of all, the ANA collection of large cents is pitifully meager. The 
entire collection consists of about 75 to 100 pieces, with nearly all dates re- 
presented . The Early Dates are, for the most part. Fine or less. Many of 
the Late Dates are XF to AU. 

Secondly, the entire collection has been obtained through gifts, which 
is wonderful; but quite a few of the coins had been mishandled prior to reach- 
ing the ANA collection. As I recall, some have been even scrubbed bright. 

Thirdly, the collection is now housed in felt inserts, inside 2x2 
envelopes, which are stored in an air-conditioned vault. Mr. Long was very 
nice and helpful in allowing me to visit the collection. He offered to let me 
assist in the attribution of their coins, which I regret that I didn't get to do, 
due to my impending move to South Carolina. 

Lastly, the collection is being cared for, and is available for viewing 
only after making prior arrangements . Since none of the coins are Mint 
State, with original "red", they should not deteriorate. It would be wonder- 
ful if the ANA could obtain enough nice specimens to display a complete date 
set of large cents. They do need help in this area; and I feel certain that Mr. 
Long and the ANA would appreciate any bequests to achieve this goal. I might 
add that none of the coins appeared to have been brushed recently. This is 
probably the result of the recent move to the new ANA Headquarters and the 
problems of getting settled. Mr. Long seems quite knowledgable in the care 
of coins . 

I was also quite impressed with the ANA Library, and its selection on 
early U.S. coinage is especially impressive. Any book can be borrowed for 
research by an ANA member simply by paying the postage." 

PAUL W. PATERSON 276 Riveredge Road New Shrewsbury, N.J. 07724 

FOR SALE: A full set of PENNY-WISE (Issues #1 to #33) - Xerox 

copies - for the new member or for the man who would 
like a second set. Price: $25. Postpaid. 


- 153 - 


RARE COIN ADVISORY - A REVIEW 


Warren A . Lapp 

One of the many advantages accruing to coin investors enrolled in any 
one of the four programs offered by First Coinvestors, Inc. , as least as I 
see them, is a subscription to RARE COIN ADVISORY. RARE COIN 
ADVISORY is a confidential report consisting of some 20 to 30 printed pages 
which is published monthly by FCI and mailed to all FCI subscribers. The 
report carries a subscription price of $17.50 per year. All rights on the 
contents of each issue are reserved, and no material may be reproduced in 
any form without prior permission of FCI. 

Stanley Apfelbaum, who is President of FCI as well as a member of EAC, 
has graciously furnished your Editor with a copy of each monthly report for 
the first half of 1973. I think that the publication is of sufficient importance 
to be called to your attention, inasmuch as each issue has contained some 
article or two which should be of interest to EAC members. 

For example, the March issue contained a humorous article originally 
written for P-W by Walter Breen, titled "Through Darkest Los Angeles With 
Glass And Notebook", but it was pre-empted by RCA. (After all, Walter 
Breen works for FCI.) Unfortunately, several requests by P-W to publish 
the article subsequently have been denied because of business commitments 
by FCI. The April issue contained an article on "The Nature of the Toning of 
Silver and Copper Coins", written by John Munson, Managing Editor of RCA, 
who is listed this month in P-W as a recent joiner of EAC. The May issue 
contained a very informative article on proof coins and explained their 
differences from regular issues . Also included in the May issue was a write- 
up on a Colonial coin, a 1787 George Clinton "cent", said to be the finest of 
five known specimens and which recently brought $34,000. at the 17th annual 
Metropolitan New York Numismatic Coin Show auction sale. 

In the June issue, Walter Breen has authored the first of a whole series 
of articles by him, discussing rarities in the entire series of Federal coinages, 
from half cents through golden eagles. His first three page article discusses 
the half cent rarities, paying especial attention to the issues of 1793 through 
1797. Another article, this one written by Stanley Apfelbaum , gives a com- 
plete report on EAC regarding its founding, its goals, and its publication, 
PENNY-WISE. Included with the article is a reprint, in part, of EAC's 
letter, previously published in P-W, which has been suggested for reading by 
all potential new members. In closing his article, Mr. Apfelbaum re- 
commends that FCI's clients who are interested in large cents should join EAC 
and he makes the offer that FCI will pay half of the first year’s EAC dues for 
any FCI client choosing to do so. Within the first week of RCA’s release of 
its June issue, EAC received three new applications for membership from 
FCI subscribers. 

Another article in the June issue which should be of particular interest to 
EAC members is the report of the discovery of a new 1800 NC3, graded VF25, 
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which had been acquired by purchase recently by FCI for $25. The coin 
had been previously misattributed by its owner as an S-200. 

Also appearing in the June issue under the regular monthly column of 
"Questions and Answers", Arthur Moyano offers a lengthy discussion on what 
makes a coin tone and how one can protect his coins from additional toning 
and atmospheric effects. There are other articles, too, including the offer- 
ing at a mail bid auction of ten superb numismatic items, including an EF45 
1799 silver dollar and an 1856 Flying Eagle cent graded AU50. 

RARE COIN ADVISORY is, indeed, an unusual and timely publication 
which should prove extremely valuable to the generalist coin collector much 
as PENNY-WISE is to the specialist large cent collector. Your Editor 
commends Stanley Apfelbaum and John Munson on their publication, and I 
recommend it highly to all of you EACers who are serious-minded numis- 
matists committed to all mintages rather than just large cents alone. 

It should be mentioned here, I believe, that Denis Coring and John D. 
Wright are participating now on an independent grading board panel which 
was formed by FCI but is in no way an integral part of that organization. 

Other EAC members representing FCI personnel are Glen Apfelbaum, 
Stanley’s son and actually the youngest EAC member on our rolls; Mel 
Wacks, a Technical Advisor in U.S. Gold Coins to RARE COIN ADVISORY; 
and Phil Kaufman, a Contributing Editor to RCA. 

To all of them and to RARE COIN ADVISORY in particular, I wish con- 
tinued good fortune in their outstanding efforts to provide informative and 
interesting historical background material and current commentary on 
numismatic material of all types. 

****:(c****:f:^c5|t* 

HUNTING Lv\RGE CENTS IN MINNEAPOLIS 
Rod Burress 

A trip to Minneapolis this past May allowed me to spend a few hours at 
my favorite hobby of hunting large cents. I had never been to Minneapolis 
before, so I was not familiar with any local coin shops; and since I had no 
wheels, I had to limit myself to tracking down the downtown dealers who were 
listed in the Yellow Pages . 

I made Dayton's Department Store my first stop. I realize that many 
com collectors look down upon coin departments in large department stores 
because they think that the coins in such departments are usually overpriced 
and that the salespeople lack even the basic numismatic knowledge. However, 

I feel that large cent collectors who don’t visit the coin section in their local 
department store occasionally, are missing the boat; for one thing, these 
departments usually offer a very good selection of large cents; secondly, the 
sales atmosphere is usually low pressure; and finally, if one carefully 
searches through the stock, he often can find undergraded bargains (the sales- 
peoples’ lack of numismatic knowledge works both ways!). Unfortunately, at 
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Dayton’s, I was not too successftjl in rny searching . They offered a fairly 
good selection of Matron Heads, but none that I needed. In fact, early cents 
seemed to be in short supply. However, I did end up by trading four common 
silver dollars for an S-166 in Fine. 

My next stop was at the Coin Corner on Nicollet Avenue, where I found 
an 1820 N-6 which finally completed by 1820 series. It is strange, indeed, 
that such a common coin had eluded me for so long; and even so, the one I 
found at Coin Corner is no better than Good . I also bought a common 1 803 
if-i G-VG. There were some higher grade cents available, but the prices 
seemed overly high. I found the Goin Corner to have a pleasant decor, and 
the shop was well stocked with numismatic supplies and publications. 

Next, I walked up Hennepin Avenue, where I found one of the listed coin 
shops to be vacant. However, a little further on, on Hennepin Avenue, I 
found a second shop and was delighted to see the owner produce about twenty 
cents of each of the years 1822, 1827, 1830, and 1835 - prime cherrypicking 
years. I figured that there just had to be something good in such a large 
sampling - but shucks - the best I could come up with was a pitted 1822 N-7 
graded as Good, and I left it in his stock when he priced it at $8. This 
dealer had about twenty cents dated 1835, but every last one of them was a 
Type of 1836 - probably, good evidence of prescreening by someone. I did 
purchase, partly as a gesture of thanks for taking his time, a somewhat 
overpriced 1802 S— 231 . 

At Numisco on 7th Street, I didn't find too many pre-1 835 cents at which 
to look, although I found the shop owners to be very knowledgable of the 
various large cent varieties. Apparently, on other occasions, they do offer 
larger selections of attributed Early Dates; and they did have a nice 1 839/36 
and some high grade Late Dates. My purchase there consisted of some British 
large cents for my grandfather, who began collecting them a year ago. 

There were other dealers located in St. Paul and in the suburbs, but I 
was unable to visit any of them on this trip. In fact, my most successful cent 
hunting in distant cities has always taken place at some of the larger coin 
shows to which full and part-time dealers all bring their various offerings 
to a central location. 

************* 

Willard Blaisdell recently wrote the Editor, as follows: 

"With the present high prices on U .S . large cents, I think that the EiAG 
members would be interested in seeing B. Max Mehl’s MONTHLY , dated 
February, 1914, which offered a complete collection of U.S. large cents 
from 1793 to 1857 for $23.75 (which I couldn't afford at the time); and his 
subsequent offering, dated August, 1914, of 70 all different dates and varieties 
from 1793 to 1857 (excepting 1799 and 1804) for $15.50 (which I could afford)." 

See next page for copies of Mehl's catalogue pages to which Mr. 

Blaisdell refers. Then, eat your heart out! 
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EARLY DATE U.S. LARGE CENTS AS INVESTMENTS 


Richard B. Knight, C.P.A. 

While I was truly hoping that the investment feature of collecting Early 
Date U.S. large cents would be a minor item in helping me to explain to my 
family why such an amassing of copper might be worthwhile, I was wrong. 
Just as an investment alone, it looks as though the holders of coins in the 
Sheldon series, 1793 through 1814, have had a good thing going for them dur- 
ing the past twenty years. A 12.4 per cent yield, compounded annually, 
seems to me like a very respectable return on one's money, and yields are 
accelerating rapidly! 

I’m sure that there are many who will say that my sample is too small, 
that the sales were not representative, that the adjustments I made were not 
precise. Any of these objections could be partially true; but, certainly, the 
basic trends are there. However, I hope that EAC members will not consider 
my conclusions as absolute - they are merely educated guesses, based on 
some facts and opinions. The only way a positive comparison could possibly 
be made would be if the same coin changed hands, for convenience sake, 
once every ten years. And, even then, people probably would say that the 
coin had become scratched in the meantime. 

The Criteria which I used for the coins chosen for comparison was that 
the coins had to have been sold in national numismatic auction sales at 
approximately ten year intervals and that each variety had to have approxi- 
mately the same quantitative grading condition in each of the three sales. 

The varieties finally selected for comparison were: the S-6, 9, 11b, 11c, 
and 13 of 1793, the S-78 of 1795, the S-83 of 1796, the S-159 of 1798, the 
S-258 of 1803, the S-270 of 1806, the S-280 of 1809, the S-287 of 1811 , and 
the S-290 of 1812, All thirteen of these varieties were found to have been 
sold in each of three sales, viz.: 

Robert Marks collection - Part II, sold by the American Auction Association 

in New York City on November 10-1 1 , 1972; 

Edward M. Schwartz collection, sold by A. Kosoff in Los Angeles on 

October 11-12, 1961; and 

Homer K. Downing collection, sold in New York City by the American 

Numismatic Association from August 16-21 , 1952. 

Accompanying this report are tables showing the resultant data on the 
four most typical coins of the thirteen selected. The captions in the tables 
are self-explanatory. Figures used were the actual prices realized at each 
sale. Where the quantitative grading condition for the same variety varied in 
the two sales being used for comparison, the earlier sale's price realized 
was adjusted in direct proportion to the quantitative grading cited. Dr. 
Sheldon's quantitative grading scale, with its values ranging from 0 to 70, 
as published in PENNY WHIMSY, was the scale specifically followed. 

Results of the average yields, arrived at by simple addition of the ad- 
justed prices for all years of sale, show that large cents would have returned 
on the investment for every year and at compound interest: 

12.4 per cent, if bought in 1952 and held until 1972; 

13.7 per cent, if bought in 1961 and held until 1972; and 

10.9 per cent, if bought in 1952 and held until 1961 . 
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OvsP thos© par'ticula.r' year's, a few of the mutual funds may have yielded 
as much, but very few common stocks did. Probably Eastman Kodak came 
close to duplicating such yields , as did Xerox for the length of time that that 
stock has been listed on the New York Stock Exchange. But 13.7 per cent is 
an exceptionally high yield. It should be remembered that, in 1952, a 5 per 
cent yield was considered to be good. So, beware! — the rate of increase 
in the future will probably slow down again . 

It is obvious. I'm sure, that the values of large cents have not been in- 
creasing at such high annual rates ever since the coins were first issued. 
However, if one of the old coppers had been taken to a bank in 1793 and left 
there on deposit to earn interest at the rate of 12 per cent per annum, the 
pi.^ 030 iTt owner would now hold an investment of $720, 000. j and no 1793 
coins have even come close to that record so far. 

What about the future? If an average yield of 12.4 per cent could be 
achieved for the next twenty years, then one could anticipate the following 
increases in value: 

Coin's value today Coin's value in 1993 : 

$10. $104. 

25. 259. 

100. 1 , 040 . 

1,000. 10,400. etc. 


I have omitted from my calculations the costs of keeping one's coins over 
the next twenty years: e.g. safe deposit boxes, insurance charges, medical 
and psychiatric bills for illnesses caused by worry over the responsibility of 
holding such valuable "investments", and so forth. But, when figured out on 
the cost per dollar's worth of coins held, these charges seemed to be too 
small to be of significance . 


To be sure, there are those collectors among us who hold their large cents 
strictly for the love of it. My own large cents in the Sheldon series vary in 
grade from BSl^ to AG3, so it will take a lot longer than twenty years for them 
ever to be worth much. But, I can read the dates on all but one of themj and, 
thanks to those marvelous individualistic die makers, I can easily attribute 
each and every one. I'm happy! 

Incidentally, my task of compiling the various yields was made easier for 
me by the use of a present-value calculator, a slide rule-like tool which gives, 
and allows to be used, fractional percentages without interpolation. The 
present-value calculator was given to me, as an educator, by the Decision 
Products Company, Box 50216, Indianapolis, Indiana, 46250. 


The tables referred to are as follows: 


1972 



Grade 

Price 

Grade 

S -6 

18 

$600. 

25 

S-llc 

20 

1 ,525. 

25 

S-258 

55 

1 ,450. 

60 

S-280 

15 

185. 

15 


1 952 1 961 


Pr. 

Adj . Pr . 

Grade 

Pr. 

$ 120 . 

$ 86 . 

30 

$430. 

125. 

100 . 

14 

145. 

30. 

27.50 

60 

220 . 

35. 

35. 

55 

255. 


Adj . Pr . 
$264. 
204. 
202 . 
69. 


Yields would be as follows: 
S -6 
S-11c 
S-258 
S-280 


1 952-72 
10 % 
15 % 
22 % 

8 . 6 % 


1961-72 

7.8% 

20 .% 

20 % 

9.4% 


1 952-61 
13 % 

8 . 5% 
25% 
8 % 
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TWO CENTS WORTH RE; AN EAC ROSTER - 


Three replies were received in response to the Editor's request for in- 
formation preparatory to issuance of an EAC membership list. The replies 
are quoted verbatim: 

From B. WARREN ENZLER: "The lack of interest of many EAC members 
by not responding may be their objection to having their names and addresses 
published . Whatever their reasons for this they are to be respected . As 
for myself I have no objection, and am sure there are others who would like 
to have available a listing of fellow collectors with whom to correspond . 

May I suggest that a deadline be set for members to submit their names, 
addresses, and field(s) of interest for publication. This list should be avail- 
able only to EAC members. 

As perhaps the first EAC member to reply, my name and address and my 
collecting interest follows: 

B. Warren Enzler, 15 Lotus Street, Cedarhurst, Long Island, NY, 11516 
Interest: U.S. large cents 1793-1814. Would welcome correspondence re- 
garding duplicates for sale, and an exchange of ideas on large cent collecting, 
grading, auctions, etc. as well as other experiences related to collecting." 

From JOHN F. SHANNON: "Yes, I would be interested in buying a copy of 

the roster of EAC and my phone number is: Office 405-478-1212, 

Home 405-721-5298. 

John F. Shannon (EAC #262) Rt. 13, Box 139, Oklahoma City, Okla. 73132" 

From HEBER H. DUNKLE: "I, too, assumed that you would be inundated 
with letters pro and con, so didn't bother to add my 'large cent's' worth, 

I'm a member of a coin club which has never published a miailing list of 
its 200-plus members. Once a year, it does print the names on the back of 
the menu for the annual dinner. The theory is that a mailing list in the wrong 
hands could lead to a break-in even though the members probably all keep 
their valuables in a bank or other safe place. Even so, a break-in could lead 
to subsequent losses , even if only of nuisance value . 

Personally, I don't care one way or the other. My address has appeared 
in P-W and in THE NUMISMATIST of ANA. Copper coins probably don't 
leave the ear-catching appeal which would be associated with silver dollars 
or gold coins. However, a knowledgable coin thief might assume that a 
collector of copper coins might also collect the more valuable pieces, I 
suppose . 

I don't think I'd ever buy a copy of the EAC roster, because your regular 
P-W section "The Natives Are Restless" shows that people do move around 
much too frequently to make such a roster current. 

Put me down as a neutral and cast my vote either way . " 

The Editor appreciates the replies received from the three members 
above . No further action is being taken at the moment as to the preparation 
of an EAC roster. Anybody else want to speak up and voice an opinion? 
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THE 1795 HALF CENT EMISSION SEQUENCE 
Milton B, Pfeffer 

The half cent varieties of 1 795 were struck from three obverse and four 
reverse dies. Any effort to discover their order of use is aided, first, by 
the fact that on December 17, 1795 the weight of the half cent planchet was 
changed, by President Washington's order, from 104 grains to 84 grains 
(1). One may therefore presume that the heavy coins of 1795 were struck 
before that date, and the light ones after. This assumption is supported by 
economic, not merely legal, considerations. The change in weight was 
ordered because copper was in short supply and its price was rising. It is 
not likely that the Mint officials would continue to strike the heavy planchet 
coins at a cost which threatened to exceed the face value of the half cent. 

Among the heavy planchet coins, some varieties are of the official weight 
of 104 grains, and others weigh 115 grains (more or less). An initial differ- 
entiation occurs, therefore; And using the die designations employed by 
Roger Cohen, Jr. (2), the heavy planchet marriages divide themselves as 
follows: 1 -A and 2-A (1 04 grains); 3-C and 3-D (1 1 5 grains) . George R . 
Ross, in 1915, despite a number of inaccurate die descriptions, set forth an 
emission sequence based upon a progression from heavy planchet coins to light 
ones (3); but he was not aware of all the varieties . 

Secondly, the progression of die uses in 1795 may also be determined, 
in part, from differences in planchet sources. For example, the standard 
(heavy) weight coins of 104 grains struck from the 1-A and 2-A matings appear 
to come, like the 1794 half cents, from the Mint's own sheet copper planchets. 
This similarity, both in weight and planchet source, suggests that 1-A and 1-B 
should start the sequence for 1795, followed by the only remaining heavy 
planchet varieties, those struck from 3-C and 3-D. Both of these last two 
varieties seems to have been struck on rejected large cents which had been 
rolled down and cut down for the (the less important) half cents. Another 
reason for locating these 3— C and 3-D varieties right after 1-A and 1— B is that 
Obverse 3 is the same die as Obverse 1 , except that it has been reground to 
remove surface imperfections. The liberty pole was removed along with the 
imperfections. 

Thirdly, edge lettering provides another clue to the order of die use. 

All the 1793 and 1794 varieties have edge lettering. Of the 1795 varieties, 
only the heavy planchet 1-A and 2-A strikes have edge lettering. This con- 
firms the hunch that the 1-A and 2-A heavy coins should lead off the sequence. 
They are more akin to the 1794's in weight, planchet source, and edge device 
than any of the other 1795's. 

I am ignoring the unique specimen, formerly in the Brobston collection, 
of a lettered edge strike (1-A) on a thin planchet. This seems to be a mere 
transitional error or experiment, and not a regular emission . The same 
thing occurred among the large cents of this year, namely the S-76b. Dr. 
Sheldon noted, in PENNY WHIMSY, that "apparently the change to the thin 
planchets preceded the abandonment of the edge lettering, as a few examples 
(of S-76b) are found with a comparatively thin planchet and lettered edge" . 
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starting with 1-A and 2-A in the heavy planohet group. I put 1-A at the 
u, rA'i reDorts that the obverse "sometimes shows a die 

- d^^ rrr^ert^e 

use. However, its revers l, 1 a Homands oriority over 2-A . 

r-^ar^ rt::*. 3-c 00 .. -t^~- 

heavy planchet varieties is 1-A, 2-A, 3-C, 3 D. 

This leaves the light Tnd tc, wte’re"the 

3-C, and 3-D die marriages. An easy start is wii. ^ ^ ^ o n Further 

Reverse die deterioration began^to develop ’ 

preceded 2-C. For this reason, I have placed 2-B and 

? R iroiven priority over 2-A because Reverse B is a new dte and might 
have been preferred over Reverse A at that point, especially 

Sra^eTdy been put to much use in the heavy planchet series, P[°du^^9 G-1 , 
CMM-1 fan R2S sJI^ike) and G-3, CMM-2a (an R3 strike), and exhibited some 
warping i a rLu^ labors. Reverse B is finally replaced by Reverse 

A after B exhibits a bulge which is worse than A’s . However, the new 
combination is sparingly used, probably because both dies are bulged. 

The light planchet sequence, so far, is 2-B, 2-A, 2-C, 3-C, 

3-D to be placed. This is not difficult. The break in the Reverse die of 3 C 
gets worse and calls for replacement. Reverse D is at hand, per ec y soun , 
and it is put to work with Obverse 3 to finish off the series . 

Mv proposed order of use meets its most severe test in the varieties 
produced from the three die marriages which were used both for the 
Ld light planchets: 2 -A, 3-C, and 3-D. Observable detenionation pf the di^ 
would have to proceed from the th ick planchet variety to the light. 

2- A: The heavy planchet variety is G-3, CMM-2a. and is ><hOT ^ ® 

letteFdedge, pTF^ted date. Cohen reports no die breaks, and adds t _ 
some warpfngs on the reverse is erroneously called a die break. Gilbert' 
example, does this (4). Similarly, Bowers end Ruddy find no )• 

light planchet variety is the plain edge, puncutated date, 

^^i«on is reported similarly, i.e. no breaks, reverse warping, ^he^ J^nd 
ings are not inconsistent with the earlier striking of the heavy planchet va ty 
and the later striking of the light planchet variety . 

3- D- The heavy planchet variety, not known to Gilbert, is CMM-6b. 
striking of the heavy planchet variety. 
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3-C ; The heavy planchet variety is G-6, CMM-5b and is known as the 
plain edge, no pole. The light planchet variety is G-6, CMM-5a. For both 
varieties, the only available comment is that the reverse break is more 
extensive than found in 2-C, which is G-4, CMM-4, the plain edge with pole, 
punctuated date. However, none of the commentators has published an 
analysis of Reverse C, specifically detailing the appearance and extension of 
the break or comparing the thick planchet die state with the light planchet 
die state, and then comparing them both with G-4, CMM-4. 

If I am right, the least deterioration should appear on the heavy planchet 
variety, G-6, CMM-5b. The break will be somewhat advanced on the thin 
planchet G-4, CMM-4 and still more advanced on the thin planchet G-6, 
CMM-5a. Until reliable comparisons are made on accurate data, my 
emission sequence has to be regarded as conjectural. 

An interesting parallel exists with the 1 795 large cents . The last lettered 
edge variety to be struck before the change in planchet weight was the S-76a, 
which Dr. Sheldon says is not found with any die breaks (6). The same dies 
were also used to strike the lighter plain edge variety, S-76b; and here the 
dies are found both perfect and with an obverse break and reverse crumbling. 
This proves the die use progression from heavy planchet to light planchet 
cents . 

The complete sequence for the 1795 half cents is therefore as follows: 

Coinage before December 27, 1795 (heavy planchets) : 

1- A, 2-A, 3-C, 3-D 

Coinage after December 27, 1795 (light planchets) : 

2- A-2-B, 2-C, 3-C, 3-D 

The final question for consideration is the period of time when the 1 795 
half cents were struck. Since the coinage of the heavy planchet varieties 
ended on December 27, 1795, and the mint personnel were hard at work strik- 
ing a vast number of the new, light weight large cents during the last days of 

1795 and the first quarter of 1796 (7), it is a practical certainty that the strik- 
ing of the 1795-dated half cents continued well into 1796. Confirmation of this 
is found in the fact that the Mint deliveries of half cents in 1795 amounted to 
only 25,600 as compared to deliveries of 81 ,600 in 1794 and 35,334 in 1793. 

To my mind, this shows that the Mint held back production in 1795 while waiting 
for the official change of weight; and when that change went into effect, the 
Mint pulled out all stops and struck 137,950 half cents up to April 19, 1796. 
These were most certainly from dies dated 1795. Perhaps even more of the 

1 796 coinage carried a 1 795 date . 

In the emission sequence here proposed , the light planchet 3-D variety 
was the last struck. This is the coin that very often is found struck on a 
rolled-down and clipped Talbot, Ahum & Lee token. Is that consistent with 
the time when the Mint got these tokens? This also is not free from doubt. 
Some say that the Mint bought 1 ,076 pounds (or 32,000) of the tokens in early 
1796(8). Others say that the tokens were received a year earlier, on 
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April 23, 1795 to be exact (9). Even if the 1795 date should prove to be 
correct, this would not preclude the 1796 use of the tokens, since the evidence 
is overwhelming that the Mint did not start to coin the light planchet varieties 
until after December 27. 1795. 

The 3-D light planchet variety is considered an R2 coin, i.e. there are 
believed to be about 1 ,250 survivors. Using the 3 per cent rule-of-thumb, 
this would indicate a coinage of 41,666. The deliveries of half cents in 
March, 1796 were 47,000, which is fairly close for mere rule-of-thumb 
reasoning; and thereby provides further corroboration of the 3-D light 
planchet placement. 

Footnotes 

(1) Presidential Proclamation of January 26, 1796, pursuant to the Act of 
Congress of March 3, 1795. 

(2) Roger Cohen, Jr., AMERICAN HALF CENTS, 1971. 

(3) George R. Ross, "The Half Cent Varieties of 1795", THE NUMISMATIST, 
November, 1915, Volume 28, page 394. 

(4) Ebenezer Gilbert, THE UNITED STATES HALF CENTS, 1916. 

(5) Q. David Bowers and James F. Ruddy, UNITED STATES HALF CENTS 
1793-1857, 1962. 

(6) Dr. William H. Sheldon, PENNY WHIMSEY, 1958, page 145. 

(7) Dr. William H. Sheldon, op, cit., page 151. 

(8) Walter Breen, "The 1856 Flying Eagle Cent", RARE COIN REVIEW, 
June-July, 1971; Lester Merkin catalogue, March 28-29, 1969. 

(9) Don Taxay, THE U.S. MINT AND COINAGE, 1966, page 123; R. W. 
Julian, "The Copper Coinage of 1795", NUMISMATIC SCRAPBOOK, 
December, 1964. Cf . , Cohen, op, cit., page 17. 

As was noted previously in P-W No. 36, Walter Breen had written to 
Milton Pfeffer regarding his article on the 1795 half cent emission sequence. 
Breen's comments were as follows: 

"Now to the 1795's. Hold on to your dentures. 

The 115 grain extra-heavies are NOT struck on the old 104 grain standard, 
but rather they were struck in 1796 and later on blanks cut down from spoiled 
cents (mostly off-center cents). Evidence of this is in the CENT BOOK kept 
by Henry Voight and later by Adam Eckfeldt, which is now preserved in the 
Federal archives. 

This leaves us with the following criteria: 

(1) Lettered edge coins, struck generally on 104-grain blanks (deviants may 
have been struck on blanks cut down from something else), were the coins made 
between October 8 and December 1 , 1795; a total of 25,600 in all. 

(2) Plain edge coins, struck generally on 84-grain blanks (aside from the 
extra-heavies already accounted for), obviously formed the deliveries of 
December 28-31 , 1795 and through the spring of 1796, a total 109,000 in all. 

(3) Obverse of Gilbert-1 was drastically reground, removing the pole, to make 
that of G-5=6 . Thus these last were obviously much later . 
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(4) Reverse of Gilbert 1-3-8 shows a heavier rim break and a heavier failure 
at MER on 8 than on 3, on 3 than on 1 . (The rim break is narrow and not 
always visible; look above ED.) 

(5) The break in the upper wreath is much heavier on G-6 than on G-4. Thus, 
the G-6 was obviously later. 

(6) There is a progressive failure in the central obverse on G-8=7=4, establish- 
ing the order of these three varieties . 

Put them all together and you get: 

(Fall of 1 795) G-1 , then G-3 

Dies of G-3 remained in the press until after Ghristmas. Then: (Late 
December, 1795, through Spring, 1796: 109,000 in all) 

G-8 Reverse failure advanced . 

G-7 Reverse failed quickly. 

G-4 Reverse feiled quickly, but for some reason the obverse failed 
even more drastically. The reverse was kept in the press and the obverse 
discarded. Old obverse of G— 1=3=8 (by now rusted) was reground drastically 
to remove rust, some of which remains visible in hair, and put into press. 
Followed: 

G-6 Thin and some thick specimens. Reverse gave way completely. 

G-5 Thin and some thick specimens. 

In June, 1796, the new obverses were put into use, possibly at first to 
strike specimens for some celebration having to do with the admission of 
Tennessee to the Union, as the eagles dated 1796 - and probably the very first 
presentation quarter eagles, quarter dollars, and 16-star halves - also date 
from this time. We then get G-1 and G-2 of 1796, in that order. It is 
gratuitous confirmation that the reverse of 1796 is more similar to that of 
1795 G-5 than to any other die." 

Also pertinent to the discussion is a letter, dated June 8, 1973, written 
to Milton Pfeffer by Roger S. Gohen, Jr., and is published here with his 
permission. Gohen wrote: 

"I am very happy to see someone else tackle and publish his thoughts on 
the "intellectual puzzle" of emission sequence. You are to be congratulated 
on your effort. In the twenty years prior to the publication of my book 
AMERIGAN HALF GENTS, there had been very little published and most of what 
was published was in auction sales catalogues. Now, in less than two years, 
half cent collectors will have more thoughts on this interesting riddle. 

As you will note in my book, I do not state how I arrived at my presumed 
emission sequence. I did this for a number of reasons. First and foremost is 
the fact that "at best an emission sequence is an educated guess." This is a 
direct quote from my book, on page IX. You might note I even had this set in 
italic type. Secondly, the records in The National Archives only provide 
some clues to a few of the riddles presented by observation of the coins . In 
writing my book, I was careful not to state certain things as facts unless I 
could back them up with either a coin I had seen or a document which was in 
The National Archives. Whenever I made a supposition or guess, I clearly 
stated that it was a supposition or guess . 
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Specifically, on 1794, your article was very thought provoking. However, 

I note that you seem to be laboring on what I call the "single press theory." 

I also discussed this in my book on page IX and, again, I believe there is no 
absolute answer. In preparing my emission sequence, the concept of a second 
press very nicely disposed of the problem of what to do with the tie of CMM #3 
to CMM #4 . Also note that this is reverse-oriented progression . I note that 
you consider my emission sequence to be obverse-oriented . I disagree with 
your statement. My emission sequence uses as many ties as possible. It could 
have been that reverses D, E and B stayed in presses at the time of their use 
or switched to a second or third press. I just don't know and, like you, I can 
only assume from existing specimens . 

For the year 1794, there is virtually nothing in The National Archives 
records to even make any surmises on. The coins themselves have to do the 
talking. However, the cent production of 918,521 against 81 ,600 half cents 
gives an indication of which denomination got first priority as to production. It 
is also worth noting that the coiner delivered to the T reasurer (not necessarily 
struck) the last half cents in the third quarter of that year. From this it can be 
assumed that the striking of half cents ceased before September 30th so that 
the prese time available could be used for the striking of other denominations. 

The 1 795 dated specimen appears at this time to have much more support- 
ing data in The National Archives than do the 1794's, so that the emission 
sequence and certain peripheral information can be stated with some justification . 
This date is in addition to what can be put together by just observing the coins, 
which is apparently what you did. The only mistake, from my viewpoint, was 
that you placed planchet weight as a preference over die deterioration . 

The National Archives has provided some interesting data. The most 
important item in Record Group 104 is the "Account Book for the Delivery of 
Cents and Half Cents 1796-1803," which was kept by the Treasurer of the 
Mint, not the Chief Coiner, as has been surmised by other writers. As a pro- 
fessional accountant, I found this book to be a very interesting example of 
late 18th Century accounting work. This interesting book of account was used 
for recording day-to-day transactions of the Mint's T reasurer . He debited 
(charged) himself with copper when he received it. He then credited himself 
when he disposed of it. He could receive copper from an outside source such 
as Boulton, or he could receive it from the Chief Coiner. An example of the 
latter is spoiled cents for which there are a number of entries. When the 
Treasurer of the Mint disposed of copper, it was usually in the form of finished 
cents or half cents, and the name of the person to whom the finished coins were 
sold (vended) was entered in the account book. Occasionally deliveries of copper 
to the Chief Coiner were entered, but not always. The accounting records at 
this time, especially for internal Mint transfers of copper, seem to be in- 
complete. What is missing is the general ledger, which is another book of 
account. It may be in The National Archives and as yet unrecognized, or 
perhaps it has been lost. 

It is my opinion that the edge lettering is the determining factor on the 
change in weight which was effected in December 1 795 on the cent and 
apparently in January or February 1796 on the half cent. The 1795 die com- 
bination 1-A has great variation in weight of the planchets . In my collection 
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they vary from 118.5 grains to 77.4 grains. I consider these coins just to be 
the product of not too careful work. 

As I stated in my book on pages VIII and 15, the reason for thick, wider, 
plain edge planchets used on die combintaions 3-C and 3-D of 1795 is unknown 
to me. I could guess that they were made from the "account book" entry of 
March 9, 1796, where it is stated, "There was 33 lb of spoiled cents maid in 
1/2 cents & weighed again". Since writing the book, I have acquired a 1795 
half cent of die combination 3-C, which clearly shows the cent undertype. 
Interestingly enough, the cent reverse undertype is brockage. It is clearly 
struck from a spoiled cent. The coin weighs 103.3 grains and is in condition 4. 

My position on the emission sequence of 1795 has not changed from the 
book. If you will note, they tie together on a single press. However, I do not 
necessarily believe that they were struck at one time. It is entirely possible 
that the dies were removed from the press so that another denomination could 
be coined. When half cent coinage resumed, it was just coincidence that the 
dies used fit into the emission sequence which I outlined in my book. 

I note that you skipped the 1796 dated coinage, which perhaps is the thing 
to do, except for the fact that they are so well known to date collectors. To 
variety collectors all they represent is a large outlay for single R-5 and R-6 
varieties. My position on the 1796's is unchanged from the book, except that 
the more I see of these coins the more I believe what I guessed at. At the 
present time I know of three examples of CMM #1 and six examples of CMM #2 
in condition 50 or higher. Have you ever noticed that in 1796 the Mint coined 
all the authorized denominations and the fact that a number of higher condition 
examples are extant of all denominations? This leads me to believe that in 
1796 specimen sets were made, which have long since been broken up. The 
variety of 1796 half cents which was in these specimen sets (if they were minted) 
is unknown to me, and I really couldn't even guess. The 1796 dated specimens 
appear to have all been struck by October 14, 1796. 

EDITOR'S NOTE: 

Pfeffer's article of the 1 797 half cent emission sequence along with 
pertinent comments on the article by Walter Breen and Roger Cohen 
will be carried in the next issue of PENNY-WISE. In a recent letter 
to the Editor, Pfeffer went on to say: "All this half cent debating has 
been like a shot in the arm to me. I'm putting together another short 
article covering newly discovered (I believe) die breaks, so you can 
count on still another half cent article for P-W in the near future." 

I feel sure that this will be looked forward to by all EAC members and 
by the half cent buffs in particular. So, just bear with us! 

DAVID WHITING 2614 Blossom Road West Palm Beach, Florida 33406 

WILL BUY OR TRADE Hard Times tokens for large cents. Send 
description. 
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SOME PERSONAL NOSTALGIA AND AN S-12,K 
Roger P. Hurlburt, Jr. 

f 

In 1960, when I was 12 years old, my grandmother gave me an old wooden 
cigar box filled with U.S. coins. She said that the coins had belonged to her 
father and that she had kept them in her sewing table since her marriage in 
1910. Fifty years later they belonged to me, an inspired young coin collector 
who already had a good start on collections of Lincoln cents, V-nickels, Indian 
Head cents, and Mercury dimes. Well, the box contained only one Indian Head 
cent, but it was an 1877 in surprisingly Fine condition. There were no nickels. 
Mercury dimes, or Lincoln pennies. Of the remaining 322 coins in the box, 
there was a beautiful XF 1798 silver dollar, a VF 1805 dime, and the rest were 
large cents. In 1960, I looked upon large cents as being those old pennies 
shown in the front of the Red Book - that was it! However, soon after I piled 
the coppers in the middle of my bed and began filling the spaces of newly 
acquired Whitman folders, I became a Red Book expert! Most every date 
was represented in the group with the exception of 1793, 1799, 1804, and 1857. 
The grades ranged from mutilated and counterstamped pieces to a few Late 
Date cents in Mint State condition and still showing a good deal of original red. 
Most notable in the small hoard were a 1794 S— 42 in VF35, a 1797 S— 131 in 
VG10, a 1798 S-185 in XF40, an 1803 S-165 in VG8, XF-AU examples of 
1821, 1823/2, 1824, 1836, and Mint State specimens of 1 81 6, 1839, 1834, 

1835, 1838, and an 1839/6 State I in VG8. Altogether, there were nearly 250 
collectible coins, with the balance being made up of holed, clipped, counter- 
stamped, or totally mutilated pieces. At the tender age of 12, I had been 
converted into a Big Penny enthusiaist! 

By the time I was graduated from college in 1971 , I had completed my 
date and major variety collection, with the exception of a 1793 Liberty Cap. 
Later, while working for a Master’s degree in Art History at Penn State 
University, my wife and I were living in State College, Pennsylvania. One 
weekend, I visited a local coin show and came across a low grade 1793 Liberty 
Cap cent in the stock of a visiting dealer from Altoona. The coin graded about 
AG on the obverse, with a full head and a bold date. The reverse was about 
Very Fair, with most of the detail gone except for the right side of the wreath 
which was worn but clear. The cardboard holder was marked "1793 cent" and 
was not priced . Upon examining the piece and comparing it with the plates 
in PENNY WHIMSY, I attributed the cent as an S-13. Then, with a second 
glance at the reverse, I noticed the positioning of the leaf under M - the leaf 
pointed at the letter and did not run parallel to it! An S-12 with the K 
reverse, I thought, as I again checked the beaded border and the edge leaf 
design of my prize ! It was then that I noticed an unsightly bulge in the center 
of Miss Liberty’s Cap, which betrayed the presence of an old plug and which 
repaired the whim of some historic old idiot. Well, all in all, the piece 
wasn’t that bad, and I wanted it badly (the fever of owning an R6!). So, out 
came the VF 1805 dime from grandma’s original collection - a trade - and the 
cent was mine! This coin completed my date and variety set and it will have 
to do until such time that I can find and afford a finer one. 
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I became a member of EAC in February, 1972; and ever since then, I 
have enjoyed every issue of PENNY-WISE and have corresponded with 
several of the veteran EAC members. Now, at age 25, a candidate for a 
doctorate degree at Florida State University, I am looking forward to many 
years ahead of Big Cent collecting and to the continual growth of EAC. I have 
recently sold my nearly complete set of Late Date cents (from 1840 through 
1857), and I am now collecting by variety the years 1793 through 1839 inclusively 
- with particular emphasis on double profile coins and multistruck pieces. 

I would especially enjoy hearing from all those members who have double- 
profile or oddly struck pieces of any large cent year. 

IMPORTANT ANNOUNCEMENT 

The Northern California Numismatic Association will hold its 1 6th Annual 
Coin Show at the Jack Tar Hotel, corner of Geary Street and Van Ness 
Avenue, San Francisco on September 13, 14, 15, and 16. The NONA is 
composed of twenty-one clubs, although EAC is not one of them. However, 
the officials of the club have heard so much about EAC and its activities that 
they have asked EAC, through Del Bland and Carl Windon, to be the feature 
exhibitor this year. NCNA will build its theme for this convention around 
large cents and EAC . 

Del Bland and Carl Windon have already contacted some of the local EAC 
members who have responded enthusiastically. They are planning an ex- 
cellent exhibit of Colonial coins, half cents, and cents, but they also need your 
help and support. Any and all EAC members wishing to display or take part 
in any way possible, please get in contact at once with either: 

Del Bland Carl Windon 

2245 Lanai Avenue, #115 or 9760 Burgos Avenue 

San Jose, CA 95122 Oakland, CA 95605. 

National publicity on the coin show and on EAC's participation will soon 
be appearing in national numismatic publications. Watch for it! 

Your support and participation are earnestly solicited! Let’s let the 
West Coast numismatists know what a great organization we are! 

LAWRENCE A. NILSON P. O. Box 3031 Ormond Beach, Florida 32074 


LARGE CENTS FOR SALE: 


1802 

S-228 

VG7 

$13. 

1837 N3 


VF25 

$8. 

1808 

S-279 

VG8 

19. 

1839/6 N1 


G6 

56. 

1817 

1 5-stars 

VG dk 

8. 

1839 N2 

Type ’38 

VF35 

26. 

1823 


G4 

16. 

1 844/81 


VG 

7.50 

1823 


AG 

9. 

1851 

with luster 

XF45 

19. 

1828 

SD 

VG 

8.50 

1857 

LD 

VF35 

29. 

1836 

N3d 

VF35 

14.50 






WANTED: Better German coins. Ancients, and Foreigns. 

*:(:***♦******* 
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BARGAINS IN BCXDKS 


Ray Williamson recently suggested that the following books be called to 
the members’ attention. Both are "publishers' closeouts" and are being 
marketed in Catalog PC573 of the Publishers Central Bureau, Dept. 472A, 

33-20 Hunters Point Avenue, Long Island City, New York, 11101 . 

Lot 019779. COINS & COIN COLLECTING. ByH. Linecar. Ulus, with 
230 plates in full color and monochrome. Informative discussion of 
evolution of coins, their spread throughout the Old and New Worlds, 
their manufacture, and how to start and keep a coin collection. 

Ii:!^ X $9.95 value. Only $3.95. (Plus 75 cents postage per order) 

Ray reports on this book as follows: "This sounded like a good buy, so 
I ordered it and am pleased no end, although it is aimed at the literate neophyte. 
All the plates, especially the colored ones, are magnificent! I've seen little 
if any work as good. Moreover, some of the pictured coins are worn a bit, 
and thus look like coins rather than manufacturers' samples - which is also 
my cup of tea, sour grapes, or whatever. On the book's beautiful dust cover, 
Howard Linecar is identified as 'the manager of the Book Department of Spink 
& Sons' . I respect Linecar' s work very much; and in scanning this book, I 
found a wealth of information for the beginner and only one bit of mis- 
information - on page 70 ' replaced by the Jefferson type nickel, which 

established the use of portraits rather than of symbolic devices.' ( It was 
the Lincoln cent of 909 which did this.)" 

Lot 107295. COINS AND COLLECTORS. ByQ. D. Bowers. Hundreds of 
illus . and thousands of facts on the history of coin collecting in America: 
original ads, catalogues, coins as investments, English, Mexican, and 
Canadian coins, etc. Orig. Pub. at $5.95. Now only $1 .98. 

Of this book, Ray says: "This book, at this low price, should be of some 
interest to EACers, since it is full of pictures of early collecting days, early 
Mint days, etc. etc. which help make numismatics come alive - and 
accumulating such pictures as a personal program is almost impossible due 
to the scarcity of the early published material from which the pictures are 
taken. The book was published in 1964 and contains 213 pages. The book was 
reviewed in ANS NUMISMATIC LITERATURE for July, 1965 as follows: 
'Although the author makes no attempt to present a detailed history of the sub- 
ject, he provides an entertaining narrative, augmented by numerous coin 
illustrations and reprints of periodical clippings, which gives an interesting 
insight into the men and institutions that can be said to have formed the back- 
bone of American numismatics. ' " 

Ray recommends both books for additions to your numismatic library. 

Your Editor has copies of both books in his library, and he wholeheartedly 
agrees with everything said about them by Ray. 

Apropos to the above, B. Warren Enzler suggests that EAC members 
might like to purchase the Clapp-Newcomb work on THE UNITED STATES 
CENTS OF THE YEARS 1795, 96, 97 and 1800 which is available from the 
American Numismatic Society, Broadway at 155th Street, NYC 10032. 

Price is $10. plus postage and sales tax where applicable. 
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CENTS OF 1835 


John D. Wright 

Rev crack tops legend 

Strongest over UNITED 15 

Strongest over AMERICA 16 

Obv crack 1 to behind ear 8 

Plain round center dot in ear^ 14 

PLD slightly past inner curve 7, 17 

Coronet line bent @ center front 1 5 

Top of C in AMERICA flattened — 14 

C farther from leaf ^ 

than its own width 1 6 

Left center reverse bulged 7, 17 

Center of 3 mushy 1 5 

Center of 3 heavy, broad, perfect 8 


1 . See also N7, N15, which have weaker, 
indistinct center dot in ear. 

2. See also N8, which has C farther from 
leaf than any but N16. 

T of CENT has broken left pendant on all 1835 Young Head dies, as on 
all dies of 1836-1838. All E's in legend have patched lower serif. Most of 
the above varieties are commonly seen with doubled stars, profile, and/or 
letters of LIBERTY. This is a result of striking, not diecutting. All 1835 
Young Heads are common, with N8 being the only one that would rate above 
R2 . Newcombs 7 and 1 7 are different die states of the same variety — N7 , 
early: N 1 7 , late . 

All 1835 Young Heads appear to be from the same hub, with the only 
apparent die-differences being date placement and minor variations in the 
center dot and leading edge of coronet. Even the individual letters of 
LIBERTY appear to be products of this common hub. 

Bust is thinner and head less robust than the Matron Head type, coronet 
more pointed than earlier dies or than dies after 1 837 . L of LIBERTY is 
doubled to the right with a triangular remnant of the underpunch showing be- 
tween the feet of LI. IB feet are very close, ER feet joined, and strong line 
under L . Double profiles are manifestly common for this year and type with 
many variations in doubling of stars, profile, and/or letters of LIBERTY. 

On some specimens the star and/or letter doubling are almost strong enough 
to give the impression of diecutting errors, which they are not. 
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The "finder" for 1 838 cents in incomplete but should be wrapped up for 
the next P-W. Confusing points remaining for 1838 include the following — 

N7 and N10 may be the same; N11 and N13 may be the same; a mule of N2 
obverse with Nil reverse may prove to be a new variety. 

Cents of 1 839 are easy to attribute until one tries to differentiate varieties 
of the Booby Head type — then the going gets rough. We will try to have 1839 
in a presentable form by the September P~W — if not, then November. 

LETTERS TO THE EDITORS 

From JOHN D. WRIGHT: "I persuaded Mark Borckardt to join EAC when I 
met him at the Indiana State Coin Show in Fort Wayne. Mark is fifteen years 
old and he collects half cents. His father also collects coins and he operates 
the Fort Findlay Coins to support his hobby - he's also a speech professor at 
the local college. I believe that Mark is EAC's youngest member. 

Michael Oppenheim sent me his change of address with a note saying that 
he would be studying in Israel for the next year. He wanted his copies of P-W 
sent to his "permanent" address in L.A. , from which they would be forwarded 
to him. So as not to miss any P-W's, he sent in his next year's dues at the 
same time. " 

From DAN MOWLES in Germany: "I have been corresponding with several 
EAC members, and one of them recommended that I join EAC. My dues 
are enclosed. I am a dentist, on active duty in the U.S. Army and am 
stationed overseas in Germany. Two months from now, I will be leaving here 
and will be stationed tentatively at Fort Leonard Wood in Missouri. I am not 
a coin dealer, althiough I do buy, sell, and trade coins whenever I get a 
chance. Half cents are my favorite series, and I want to study and to learn 
more about them . " 

From WILLIAM R. T. SMITH: "I am planning - at least at this time - to 

make the ANA meeting in Boston . " 

From JAN EDEBURN: "I spent a week in Miami last month, and had an 
opportunity to visit with Tom Wolf and Allen Corson. I acquired a few new 
coppers too . " 

From LAvWRENCE A. NILSON: "Our Coin Show here in Florida on May 5-6 

was an outstanding success, both from an exhibitor's point of view as well as 
a dealer's in respect to turning over some of his stock. My exhibit which 
covers all major varieties of large cents was one of ten exhibits at the show, 
and there were 30 dealers. The Greater Daytona Beach Coin Club plans to 
have another show at the Castaway Beach Hotel on November 1 7-1 8 . 

During our show in May, I was invited twice to appear on TV for inter- 
views on coins. I showed everything from ancient coins, thalers, and other 
foreign coins to U.S . large cents in order to stimulate interest in coin 
collecting. I'm sorry to say that old coppers do not photograph too well on 
TV." 
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SWAPS & SALES 


This section is reserved for EAC members who wish to list their duplicate 
coins for swap or sale. Twelve lines per issue for such an advertisement 
are given free to any member requesting them. Additional space is avail- 
able at 25<j: per line. The Treasurer will bill those members accordingly. 
A full page advertisement (one side only) is $15. Deadline for submitting 
copy to appear in the next issue is August 31 . Any copy submitted after 
that date will be returned . 

:|c:|c:|c4::ic!f;:|e:|e4::|c4c3|c:|c 

JIM McGUIGAN 834 W. Huron, Apt. 3 Ann Arbor, Michigan 48103 

FOR SALE OR TRADE: Half cent 1 808/7 Cohen-1 (notin 

Gilbert). Four known - high R7. Finest known. 

VF30, with attractive surfaces and color. 

Will trade for choice early U.S. coppers or Bust dollars. 
WILLIAM R. T. SMITH P.O. Box 514 Wilmette, Illinois 60091 


FOR SALE: Half Cents 1793-1857 


1793 

G-4 

VG8 

400. 

1804 

G-11 

VF25 

125. 

1809 

G-4 

VG10 

10. 


G-3 

VF20 

1000. 


G-11 

EF40 

200. 


G-4 

AU50 

50. 


G-3 

VG7 

350. 


G-8 

FI 2 

15. 


G-4 

VF20 

20. 


G-1 

VF25 

1100. 


G-9 

VF20 

250. 


G-1 

FI 2 

20. 


G-2 

VG7 

350. 


G-7 

VF25 

40. 


G-5 

EF45 

60. 

1794 

G-9 

VF30 

450. 


G-7 

EF40 

60. 


G-2 

FI 2 

15. 


G-5 

FI 5 

75. 


G-5 

EF40 

65. 

1810 

G-1 

FI 2 

20. 


G-4 

F15 

175. 


G-5A 

G6 

10. 

1811 

G-2 

FI 2 

100. 


G^4 

VG7 

50. 


G-5 

VG10 

15. 


G-2 

G4 

20. 


G-1 

FI 5 

175. 


G-1 

VF20 

60. 


G-1 

VG10 

30. 

1795 

G-1 

VG10 

125. 


G-3 

MS 60 

200. 


G-1 

FI 2 

50. 


G-3 

VF20 

250. 


G-2 

VF25 

30. 


G-1 

G4 

15. 


G-7 

G6 

175. 


G-2 

VG10 

15. 

1825 

G-2 

VF20 

35. 


G-4 

VG7 

75. 

1805 

G-1 

VG7 

10. 

1826 

G-1 

MS 60 

75. 


G-5 

EF40 

450. 

1806 

G-1 

EF40 

40. 

1828 

G-3 

AU55 

100. 

1797 

G-4T 

VG8 

• 

o 

00 


G-2 

FI 2 

70. 


G-3 

VG10 

15. 


G-4 

VG8 

75. 


G-3 

FI 2 

15. 


G-1 

MS 60 

70. 


G-3 

VG10 

100. 

1807 

G-1 

FI 2 

18. 

1829 

G-1 

VF30 

20. 


G-2 

FI 5 

200. 

1808 

G-1 

FI 5 

100. 

1832 

G-1 

EF45 

30. 


G-1 

G4 

175. 


G-1 

VG8 

45. 


G-3 

VF20 

15. 

1802 

G-1 

FI 5 

225. 


G-2 

FI 5 

30. 

1850 

G-1 

EF40 

25. 


G-1 

VG8 

50. 


G-2 

VF20 

35. 


G-1 

AU55 

50. 

1803 

G-2 

VF25 

CO 

O 

• 

1809 

G-3 

FI 5 

CO 

CJI 

• 

1853 

G-1 

AU50 

35. 

1804 

G-6A 

VG10 

25. 


G-3 

VG7 

20. 

1854 

G-1 

AU50 

30. 


G-6 

VG7 

15. 


G-3 

VG8 

22. 

1857 

G-1 

AU50 

50. 




* 

* * ♦ 

* ♦ * 

* ♦ ♦ 

* * ♦ 
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J. M. COOPER 1 11 0 Oklahoma Street Kannapolis, N. C. 28081 
FOR SALE: 

Lot #1 . THE NUMISMATIST January, 1933 through December, 
1972 40 years complete and in nice condition, plus a 

few earlier issues which are worn $300. 

Lot #2. THE COIN OOLLEOTOR'S JOURNAL by Wayte Raymond . 
14 complete years through Vol. 18. Missing the following: 
Nos. 4 and 5 of Vol. 9; all ofVols. 12 (1945) and 15 (1948), 
and No . 1 of Vol .18. In nice condition $200 . 

Lot #3. THE NUMISMATIC SCRAPBOOK Magazine . 

Complete and in nice condition: 1948, 1949, 1950, 1954-56, 
1966-72 - 13 complete years; plus 11 issues for 1957, 

7 for 1961 , 4 for 1962, 7 for 1963 , 6 for 1964, and 1 for 
1940. $ 75. 

Lot #4. Yeoman's GUIDE BOOKS OF UNITED STATES COINS. 
Complete through 1972 (25 volumes). All in nice 
condition except for No. 1 which has a loose spine. $175. 

Lot #5. From 75 to 100 sale catalogues in nice condition with 
prices realized . Include all Stacks catalogues since 
January, 1967; both Walton catalogues, both Wolfson 
catalogues. The Empire sale, and Dupont, part I; all 
important Stacks sales prior to January, 1967; Merkins' 
Helfenstein sale; B. Max Mehl's 89th and 90th sales 
with PR, Mehl's 91st with prices inked in. About same 
number of catalogues without PR; including Mehl, Bolender, 
Raymond, Merkin, Mayflower, and others. $200. 

25 per cent discount to anyone taking all five lots . 

ilfit!^:it:**>li:****** 

DENIS W. LORING 30 Lakin Street Needham, Massachusetts 02194 
EARLY CENTS - FOR SALE AND TRADE: 

For Sale: For Trade: 


1794 

S-50 

G5 

$125. 

1794 

S-27 

7/5 

ex-Hines 

1796 

S-91 

G5 

30. 


S-36 

VG7 



S-118 

G6 

150. 


S-40 

G6 


1797 

S-121b 

F15 

60. 


S-52 

VG10 

ex-Paschal- 

1798 

S-156 

G6 

125. 




Ca rte r- B ro wn 


S-170 

FI 2 

35. 

1801 

S-218 

VFr3 

ex- Bauer 


S-173 

G6 

15. 

1803 

S-264 

G6 

ex- Downing 


S-174 

VF20 

65. 

1807 

S-272 

G5 

ex- Warfield- 


S-181 

VG8 

22. 




Paschal 

1802 

S-233 

VG10 

20. 






S-235 

VG10 ObvRB 

35. 





1803 

S-248 

VG8 

30. 





1835 

N10 

VG8 

25. 






The "For Trade" cents are not for sale, but I will trade them for choice VF 
cents of almost all varieties, and for the following varieties in VG or better: 
any 1793 Chain, any 1794 Head of '93, S-34, 35, 80, 122, 129, 132, 201, NCI 
of 1801 , 215, 218. 
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Paid Advertisement 


BOB 

1793 

1794 


1795 


1796 


1797 


1798 


1800 

1801 


1802 


1803 


1804 

1806 

1807 

1808 

1809 

1810 
1811 


1812 


SHALOWITZ P. O. Box 10477 Baltimore, Maryland 21209 


S-6 5/3 nice color 

S-9 G5 

S-24 FI 2, possibly better, very attractive 
S-26 VF30 nice 

S-56 VF20 sharpness, several defects obv and rev 
S-62 VF25 but some roughness and few scratches 
S-72 VF30 dark but very nice 
S-74 VF30 excellent color and surface 
S-75 VFr3 

S-76bVG7, attractive, but 2 thin obv scratches 

S-81 VG10 excellent color and surface 

S-82 VG sharpness, nice color but quite rough 

S-91 FI 2 very attractive 

S-100 perfect G4 — evenly worn, undamaged 

S-105 " " " " " 

S-110 10/5 
S-112 VG7 

S-114 terminal die state, graded VG10 by WHS 
S-115 4/8 

S-116 FI 2 sharpness, fine even porosity, but nice 

S-133 VG10 

S-134 VF25 nice 

S-138 counterstamped "RAUN" 

S-140 unusually well struck, VF30 but porous 

S-146 FI 2 sharpness, fine even roughness 

S-164 AU sharpness, some roughness, discoloration 

S-164 6/4 
S-179 VG8 

S-182 VF30 but some scratches 
S-184 XF45, traces of red 
S-205 VG7 

S-219 VG10, possibly FI 2, very attractive cent 
S-220 VG10 

S-220 G5 , 25% off center 
S-224 G4, terminal die state 
S-228 VG10 

S-229 VF35 sharpness but damaged 
S-239 VG10 

S-232 VG7, terminal die state 
S-241 G4 

S-228 12, but rough 
S-235 VF20 
S-255 G5 

S-258 VF 20, rough, rim cut 

S-265 VF20, very nice except for 2 obverse dents 
S-266 G6, obverse pitted, reversed nice 
S-270 was VF before it was buffed 


S-273 

G4 

5.00 

S-276 

G5 

S-277 

G5 




S-280 

G4 




S-281 

G7, dark 

10.00 

S-282 

G4 


S-287 G4, few obverse pits 

3-287 VG7 , 5 fine obv scrs close together 

S-286 perfect FI 5 

S-290 G6 


225.00 

225.00 

90.00 

325 . 00 

50.00 

100.00 

300.00 

390.00 

15.00 

15.00 

79.00 

45.00 

100.00 

90.00 

70.00 

40.00 

90.00 

150.00 

25.00 

100.00 

125.00 

150.00 

4.00 

50.00 

60.00 

95.00 

18.00 

15.00 

80.00 

325.00 

20.00 

65.00 

30.00 

50.00 

7.00 

19.00 

35.00 

19.00 

12.00 

7.00 

13.00 

140.00 

8.00 

12.00 

200.00 

75.00 

12.00 
6.00 

10.00 

25.00 

10.00 

18.00 

25.00 
150.00 

12.00 
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Bob Shalowitz, continued; 


1810 dies greatly misalligned so obv of=f center 10% 30.00 

1813 S— 293 VG7, few small defects 12.00 

1814 S-295 15/12 25 ! 00 

1816 N-2 F12, 17 N-13 F12, 24 N-2 VG8, 27 N-6 F12 each e!oo 

1819 N-2 VG8, 25 N-7 VG7, 26 N-4 VG10, 30 N-5 VG8 each 5.00 

1818 N— 10 MS60 nice 70.00 

1821 N-2 VG8, 1823 N-1 G5, 1822 N-1 1 VF20 each lO^OO 

1828 N-1 AU sharpness, fine porosity, rim dent 30.00 

1828 small 8 VG7 ■Ig qq 

1830 N-1 MS60 dull 90 .*00 

1830 N-1 MS60, tan and black, quite attractive 120.00 

1831 AU50, strange color but kind of attractive 30.00 

1834 N-3 MS60, Lot #342, NN mail bid sale 3/27/73 225.00 

1837 N— 5 borderline 60, beautiful color 75.00 

1817 N-13 MS60+ ex-Gold Stella Corp . , CDS, DBF 150 00 

1824 N-4 50/60 300 ! 00 

1839 N-7 MS60, couple rough areas rev, still beautiful 150.00 

1843 obv 42, rev 44, N-4, MS60, glossy 600 00 

1843 N-4 VG7 15. *00 

1794 C-2 perfect VF25 350 ! 00 

^4^ 1797 C-1 G6 shattered die obv: rev weak as usual 50.00 

1^4: 1802 C-2 6/12 excellent color and surfaces 135.00 

1^4^ 1 806 C-4 MS60 very weakly struck; really beautiful 

combination of olive, tan and traces of red 100.00 

1^4^ 1807 MS65 late die state but extremely sharp strike, 

totally olive green 375.00 

^4^ 1825 MS60+ red and brown, well struck 195.00 

Great Britain 1^4; 1860 nearly MS70 15 ".00 

Great Britain Icj: 1862 MS 65 very choice 40.00 

Indian Cent 1885 Gem proof — obv irridescent, rev red 65.00 

Bust Half 1812 F15 0-105, R5 17.00 

Bust Half 1813 0-1 07a, only VG10 but unusually attractive 13.00 

Peace Dollar 1921, weak strike AU 30.00 


JEFFREY M. PECK P.O. Box 102 Fort Washington, Pa. 19034 


CATALOGUES FOR SALE : 
Dupont I w/PR but no plates 
Dupont 1 1 w/XPR 
Downing (NN#38-ANA 1952)w/XPR 
Pearl Fixed price list 
NN #59 w/XPR 
NN #56 


$10. Holmes (Stacks 10/60) 

10. Clarke Kosoff-1956 XPL 
1 5 . and plates 

12.50 Quarter Million #4 H-K 
7.50 #297 H-K 

5. Empire (Stacks 11/57) 

ANA 1954 (Taped spine) 


$5. 

5. 


5. 

3. 


Stacks Sales - 1/53, 12/60, 2/62, 10/63, 2/64, 4/64, 10/64, 3/65, 

9/66, 6/67, 5/71 $2. each, or $18. for the lot. 

THE NUMISMATIST April, 1961 to December, 1966 complete - Set for $25. 


Others available - write for list. Will also trade for Sheldon variety large 
cents . 


**********it!*ilt 
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* 
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* 
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BUYING UNITED STATES HALF CENTS AND LARGE CENTS 

We have a great need for better grade early and late data large cents 
and half cents. Proper attributions and grading necessary. Please 
bear in mind that we are dealers and that the coins are for resale. 
You may ship directly to us for our offer or to our bank. Write for 
details concerning the latter method. 

FIRST COINVESTORS, INC. 

16 McKinley Avenue 
Albertson , New York 1 1 507 


* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 
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itHi^i*HiHt****^f*iHfitf**^iilf************************************************** 


WANTED 

1799 Large Cent. Normal date. Evenly struck with sharp, bold date and 
"Liberty" I I A tough request, I know. Must grade a minimum of Fine-15, 
but preferably better. With good natural color or patina (no heavy pitting, etc.) 
and nice reasonably clear surfaces, consistent with respective grade, A coin 
with minor impairment would be considered, although a perfectly sound coin is 
preferred, if possible. Please advise — giving full details and price. Thank 
you. 

The following types of 1793 Large Cents — Chain "Ameri.", "America", 
and The "Liberty Cap" type. Just common varieties needed for early "Copper" 
type set. I prefer coins with a nice natural tan or chocolate patina, having 
excellent surfaces. All coins must grade between Fine-15 and E.F.-40. 

Coins with heavy corrosion, granularity, pitting, or any other major damage 
are not desired. Coins with reasonably minor impairments would be con- 
sidered. I am also interested in choice Half Cents of 1793-1797 period, 
including the scarce 1797 lettered edge "type". Please advise — with full 
details — of what you have available and price. Thank you. 

ROBERT R. SHAW 74 Pond Street Newton, Massachusetts 02158 


ROD BURRESS 9830 Overview Lane Cincinnati, Ohio 45231 

For Sale or Trade: Complete sets of PENNY-WISE by photocopy. 

Proportionate prices for partial sets or single issues. Will accept large cents 
in trade. Write for details. 




* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

« 
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FLORIDA MATERIAL 


buyA-rade 


Have over 1300 different Florida trade tokens, store cards, coupons, 
chits, mirror cards, political items, transportation tokens, wooden 
nickels. Buy singles and lots Or trade U. S. Lg. <t^. If it reads 
"Florida", am interested. 


* 

* 

♦ 

* 

* 

* 

* 

* 

♦ 

♦ 

* 


ALLEN CORSON, BOX 261 , LR STA. , MIAMI, FL 33138 EAC #155; LM/ANA 
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PAID ADV£RTlSEMe/vr 


CHUCK FUKJANIC 


IS 



DESPER/lTfLY 
NEED OF YOUR 


HALF 

CENTS: 


1793 - 4 • 5 - 47- 02 ; FAin 2 to mS70 

1800-3 4-5 6 7-8- MS 70 

1809 1835 : FINt l5 to MS 70 

1849 T«» {867 • V F. 25 MS 70 • 


L/IRGE 

CENTS: 


I793- 1799- 1804: FAIR 2 to ms 75 

n94-5 fe-7-8 ' V. FAIR 3 -rtt MSTD 
1800 To 1814: GOOD 4 fo 

1818 To 1857' V.&. 10 TO MS To 


TVP£ 
COINS 

YowR Po%7HL CO%TS 
WfU ir 

X FifikHfif# VWc 


PRE 1880 G»WIP 

Fwe OR BETTER . ^ . 

*ZO^Ano UP. WHITE ^CALL 

4 fZ 79 B' 93(»7 



BOX 

ANA L.M. 1109 


SHIP 0V 
AiR Re^i%T&eei> 
A«R ia)SuP£D 


P&H,P/\. 15221 

E 7 I.C 249 

STOP 6 V MY TABIjF : A-MA. BOS>TOA/, A^ASS. 
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